COMMITMENT FOR TITLE INSURANCE

ISSUED BY
RE: W23629

ASPETN

TITLE INSURANCE AGENCY

545 WEST 500 SOUTH, SUITE 120
BOUNTIFUL, UTAH 84010
TELEPHONE (801)294-5555

FAX (801)294-5559

We agree to issue a policy to you according to the terms of this Commitment. When we show the policy amount

and your name as the proposed insured in Schedule A, this Commitment becomes effective as of the Commitment
Date shown in Schedule A.

If the Requirements shown in the Commitment have not been met within six months after the Commitment Date,
our obligation under this Commitment will end. Also, our obligation under this Commitment will end when the policy is
issued and the our obligation to you will be under the policy.

Our obligation under this Commitment is limited by the following:
The Provisions in Schedule A.
The Requirements in Schedule B-1
The Exceptions in Schedule B-2
The Conditions on the inside cover page.

The Commitment is not valid without SCHEDULE A and Sections 1 and 2 of SCHEDULE B.




1.

CONDITIONS

DEFINITIONS
(a) "Mortgage" means mortgage, deed of trust or other security instrument. (b) "Public Records" means title records
that give constructive notice of matters affecting the title according to the state law where the land is located.

LATER DEFECTS

The Exceptions in Schedule B - Section 2 may be amended to show any defects, liens or encumbrances that appear
for the first time in the public records or are created or attached between the Commitment Date and the date on which
all of the Requirements (a) and (c) of Schedule B - Section 1 are met. We shall have no liability to you because of
this amendment.

EXISTING DEFECTS

If any defects, liens or encumbrances existing at Commitment Date are not shown in Schedule B, we may amend
Schedule B to show them. If we do amend Schedule B to show these defects, liens or encumbrances, we shall be
liable to you according to Paragraph 4 below unless you knew of this information and did not tell us about it in writing.

LIMITATION OF OUR LIABILITY

Our only obligation is to issue to you the Policy referred to in this Commitment, when you have met its Requirements.
If we have any liability to you for any loss you incur because of an error in this Commitment, our liability will be limited
to your actual loss caused by your relying on this Commitment when you acted in good faith to:

comply with the Requirements shown in Schedule B - Section 1
or
eliminate with our written consent any Exceptions shown in Schedule B - Section 2.

We shall not be liable for more than the Policy Amount shown in Schedule A of this Commitment and our liability is
subject to the terms of the Policy form to be issued to you.

CLAIMS MUST BE BASED ON THIS COMMITMENT
Any claim, whether or not based on negligence, which you may have against us concerning the title to the land must
be based on this Commitment and is subject to its terms.




SCHEDULE A

1. Commitment Date: December 10, 2017 at 8:00 AM Commitment No. W23629
2. Policy or Policies to be issued:
(a) ALTA OWNER'S POLICY $ 0.00 $ 0.00

Proposed Insured:

{b) ALTA LOAN POLICY (6-17-2006) $ 0.00 $ 0.00
Proposed Insured:

(c) Endorsements $ 0.00

3. The estate or interest in the land described or referred to in this Commitment herein is FEE SIMPLE
and title is as the effective date hereof vested in:

SUNRISE OAKS CAPITAL FUND, LLC
4. The land referred to in this Commitment is described as follows:

See Attached Exhibit "A"

Property Address: APPROX. 134.21 ACRES ON OLD SNOWBASIN ROAD, , .

FA



No. W23629
EXHIBIT "A"

PARCEL 1 20-040-0005

PART OF THE NORTHWEST QUARTER OF SECTION 25 AND THE NORTH 1/2 OF SECTION 26,
TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT LAKE BASE AND MERIDIAN, U.S. SURVEY1 BEGINNING
AT THE NORTHEAST CORNER OF SAID SECTION 26 AND RUNNING THENCE NORTH 89°20' EAST
ALONG SECTION LINE 501.87 FEET, THENCE SOUTH 33°39' WEST 958.30 FEET TO THE SECTION
LINE COMMON TO SAID SECTIONS 25 AND 26, THENCE SOUTH 33° 39' WEST 757.82 FEET, THENCE
SOUTH 85°27' WEST 1069.04 FEET, THENCE NORTH 70°44' WEST 280.29 FEET, THENCE NORTH
1404.7 FEET, MORE OR LESS, TO THE NORTH SECTION LINE OF SAID SECTION 26, THENCE NORTH
89°40' EAST 1779.29 FEET, MORE OR LESS, TO THE POINT OF BEGINNING. TOGETHER WITH ALL
RIGHTS OF INGRESS AND EGRESS ONTO AND OVER THE PROPERTY INCLUDING AN EXCLUSIVE
RIGHT OF WAY FOR INGRESS AND EGRESS TO AND FROM THE OLD SNOW BASIN ROAD AND ALL
APPLICABLE WATER AND MINERAL RIGHTS AND SHARES.

PARCEL 2 20-040-0006

PART OF THE NORTHWEST QUARTER OF SECTION 25 AND THE NORTH 1/2 OF SECTION 26,
TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT LAKE BASE AND MERIDIAN, U.S. SURVEY: BEGINNING
AT THE NORTHEAST CORNER OF SAID SECTION 26 AND RUNNING THENCE NORTH 89° 20' EAST
ALONG SECTION LINE 501.87 FEET; THENCE SOUTH 33°39' WEST 958.30 FEET TO THE SECTION
LINE COMMON TO SAID SECTIONS 25 AND 26; THENCE SOUTH 33°39' WEST 757.82 FEET; THENCE
SOUTH 85°27' WEST 1069.04 FEET; THENCE NORTH 70°44' WEST 280.29 FEET; THENCE NORTH
1404.7 FEET, MORE OR LESS, TO THE NORTH SECTION LINE OF SAID SECTION 26; THENCE NORTH
89°40' EAST 1779.29 FEET, MORE OF LESS, TO THE POINT OF BEGINNING. TOGETHER WITH ALL
RIGHTS OF INGRESS AND EGRESS ONTO AND OVER THE PROPERTY INCLUDING AN EXCLUSIVE
RIGHT OF WAY FOR INGRESS AND EGRESS TO AND FROM THE OLD SNOW BASIN ROAD AND ALL
APPLICABLE WATER AND MINERAL RIGHTS AND SHARES.

PARCEL 3 20-035-0021

PART OF THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT
LAKE MERIDIAN, U.S. SURVEY: BEGINNING AT A POINT 2683.10 FEET SOUTH 88°28'06" WEST ALONG
SECTION LINE AND NORTH 1°31'54" WEST 500 FEET AND SOUTH 88°28'06" WEST 167.84 FEET FROM
THE SOUTHEAST CORNER OF SAID SECTION 23, RUNNING THENCE NORTH 88°28'06" EAST 167.84
FEET, THENCE SOUTH 1°31'54" EAST 500 FEET; THENCE SOUTH 88°28'06" WEST ALONG SOUTH
LINE 693.39 FEET THENCE NORTH 17° EAST 1028 FEET TO THE SOUTH LINE OF ROAD; THENCE
EASTERLY ALONG SAID ROAD TO A POINT NORTH 16°02' EAST 590.3 FEET, MORE OR LESS, FROM
THE POINT OF BEGINNING; THENCE S 16°02' WEST 590.03 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING.

PARCEL 4 20-035-0059

PART OF THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT
LAKE MERIDIAN, U.S. SURVEY:BEGINNING AT A POINT ON THE SOUTH LINE OF SAID SOUTHWEST
QUARTER WHICH IS SOUTH 88°28'06" WEST ALONG THE SECTION LINE 3953.19 FEET FROM THE
SOUTH EAST CORNER OF SAID SECTION 23; RUNNING THENCE NORTH 88°28'06" EAST 576.70
FEET, THENCE NORTH 17°EAST 227.34 FEET, THENCE SOUTH 69°07'56" WEST 312.683 FEET,
THENCE SOUTH 88°28'06" WEST 318.58 FEET, THENCE SOUTH 17° WEST 110.87 FEET TO THE
POINT OF BEGINNING. TOGETHER WITH A RIGHT OF WAY FOR INGRESS AND EGRESS OVER THE
FOLLOWING DESCRIBED PARCEL: A PART OF THE SOUTHWEST QUARTER OF SECTION 23,
TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT LAKE MERIDIAN, U.S. SURVEY: BEGINNING AT A POINT
WHICH IS SOUTH 88°28'06" WEST ALONG THE SECTION LINE 4076.49 FEET FROM THE SOUTH EAST
CORNER OF SAID SECTION 23; RUNNING THENCE NORTH 17°EAST 110.87 FEET; THENCE SOUTH
88°28'06" WEST 123.3 FEET, MORE OF LESS, TO THE WEST LINE THEREOF; THENCE SOUTH 17°
WEST 110.87 FEET TO THE POINT OF BEGINNING.




No. W23629
SCHEDULE B - SECTION 1

Requirements

The following requirements must be met:
(a) Pay the Agreed amounts for the interest in the land and/or the mortgage to be insured.
(b) Pay us the premiums, fees and charges for the policy.

(c) Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured must be
signed, delivered and recorded.

(d) You must tell us in writing the name of anyone not referred to in this Commitment who will get an interest in
the land or who will make a loan on the land. We may then make additional requirements or exceptions.

(e) This Commitment is subject to the approval of First American Title Insurance Company and any additional
limitations, requirements and/or exceptions made by First American Title Insurance Company.




No. W23629
SCHEDULE B - Section 2

Exceptions

Any Policy we insure will have the following exceptions unless they are taken care of to our
satisfaction.

Part:

1.

10.

1.

12.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes of
assessments on real property or by the public records.

. Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an

inspection of said land or by making inquiry of persons in possession thereof.

. Easements, claims of easement or encumbrances which are not shown by the public records.
. Discrepancies, conflicts in boundary line, shortage in area, encroachments or any other facts which a correct survey would

disclose, and which are not shown by the public records.

. Unpatented mining claim: reservations or exceptions in patents or in acts authorizing the issuance thereof: water rights,

claims, or title to water.

Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown
by the public records.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records or
attaching subsequent to the effective date hereof but prior to the date of the proposed insured acquires of record for value
the estate or interest or mortgage thereon covered by this commitment.

GENERAL PROPERTY TAXES FOR THE YEAR 2017 ARE PAID IN THE AMOUNT OF $3,648.91. TAX
SERIAL NO. 20-040-0005.

GENERAL PROPERTY TAXES FOR THE YEAR 2017 ARE PAID IN THE AMOUNT OF $4,523.57. TAX
SERIAL NO. 20-040-0006.

GENERAL PROPERTY TAXES FOR THE YEAR 2017 ARE PAID IN THE AMOUNT OF $1,413.11. TAX
SERIAL NO. 20-035-0021.

GENERAL PROPERTY TAXES FOR THE YEAR 2017 ARE PAID IN THE AMOUNT OF $217.68. TAX
SERIAL NO. 20-035-0059.

THE SUBJECT PROPERTY IS LOCATED WITHIN THE BOUNDARIES OF THE SPECIAL
ASSESSMENT DISTRICT(S) SHOWN BELOW, AND IS SUBJECT TO ALL CHARGES
AND/OR ASSESSMENTS LEVIED THEREBY:

DISTRICT(S): WEBER COUNTY

DISTRICT(S): OGDEN VALLEY NATURAL GAS IMPROVEMENT DISTRICT
DISTRICT(S): WEBER BASIN WATER CONSERVANCY DISTRICT

(Continued)

Exceptions 1-7 will be eliminated in an ALTA Extended Coverage Policy.




13.

14.

15.

16.

17.

No. W23629
SCHEDULE B - Section 2

Exceptions - Continued

ANY EFFECTS OF RESOLUTION 27-201, WHICH CONFIRMS THE TAX TO BE LEVIED FOR
MUNICIPAL SERVICE PROVIDED TO THE UNINCORPORATED AREA OF WEBER COUNTY AND
DESCRIBING THE SERVICES TO BE PROVIDED THERIN. AT ENTRY NO.: 2610456 AS RECORDED
DECEMBER 13, 2012

RESOLUTION 25-96, A RESOLUTION CREATING AND ESTABLISHING THE OGDEN VALLEY
NATURAL GAS IMPROVEMENT DISTRICT, RECORDED JUNE 18, 1996, AS ENTRY NO. 1413086, IN
BOOK 1811, AT PAGE 2786, OF OFFICIAL RECORDS.

CERTIFICATE OF CREATION RECORDED AT ENTRY NUMBER 2718461 RECORDED ON JANUARY
20, 2015

EFFECT OF AN EASEMENT AGREEMENT AS RECORDED AT ENTRY NUMBER 1387314 BOOK 1791
PAGE 526 ON FEBRUARY 9, 1996.
AFFECTS PARCEL 3

WATER AND/OR MINERAL RIGHTS HAVE NOT BEEN SEARCHED, EXAMINED OR REFLECTED AND
SAID RIGHTS ARE EXCLUDED FROM COVERAGE HEREIN.

ANY MATTERS DISCLOSED BY THE ALTA/JACSM SURVEY PREPARED BY REEVE AND
ASSOCIATES INC. JOB NUMBER 6640-01. CERTIFIED AND STAMPED BY TREVOR J HATCH,
PROFESSIONAL LAND SURVEYOR, LICENSE NUMBER 9031945. SAID SURVEY WAS CERTIFIED
ON NOVEMBER 3, 2015.

DISCLOSED MATTERS AS FOLLOWS:

A- FENCE LINE DOES NOT FOLLOW PROPERTY BOUNDARY LINE IN SURVEY/LEGAL
DESCRIPTION.

CERTIFICATE OF DISSOLUTION RECORDED IN THE WEBER COUNTY RECORDERS OFFICE AT
ENTRY NO. 2795066

RESOLUTION NO. 12-2016 APPROVING THE DISSOLUTION OF THE OGDEN VALLEY NATURAL GAS
DISTRICT. RECORDED IN THE WEBER COUNTY RECORDERS OFFICE AT ENTRY NO. 2795067.

(Continued)




No. W23629
SCHEDULE B - Section 2

Exceptions - Continued

18. TRUST DEED

DATED: JANUARY 12, 1990

RECORDED: JANUARY 12, 1990

ENTRY NO: 1099137

BOOK/PAGE: 1674/1306

AMOUNT: 65,000.00

EXECUTED BY:  RICHARD T. MAUGHAN AND FRANKLIN D. MAUGHAN, JR
TRUSTEE: THE HOME ABSTRACT AND TITLE CO.

BENEFICIARY: FIRST SECURITY BANK OF UTAH, A UTAH CORPORATION

ACCORDING TO THE COUNTY RECORDS, THERE HAVE BEEN NO DOCUMENTS CONVEYING THE
LAND DESCRIBED HEREIN WITHIN A PERIOD OF 24 MONTHS PRIOR TO THE DATE OF THIS
COMMITMENT.

ANY MATTER IN DISPUTE BETWEEN YOU AND THE COMPANY MAY BE SUBJECT TO
ARBITRATION CLAUSE SET FORTH IN THE CONDITIONS/CONDITIONS AND
STIPULATIONS SECTION. THE FOLLOWING IS INCLUDED FOR THE INFORMATION OF
THE PROPOSED INSURED(S):

ANY MATTER IN DISPUTE BETWEEN YOU AND THE COMPANY MAY BE SUBJECT TO
ARBITRATION AS AN ALTERNATIVE TO COURT ACTION PURSUANT TO THE RULES OF
THE AMERICAN ARBITRATION ASSOCIATION OR OTHER RECOGNIZED ARBITRATOR, A
COPY OF WHICH IS AVAILABLE ON REQUEST FROM THE COMPANY. ANY DECISION
REACHED BY ARBITRATION SHALL BE BINDING UPON BOTH YOU AND THE COMPANY.
THE ARBITRATION AWARD MAY INCLUDE ATTORNEY'S FEES IF ALLOWED BY STATE
LAW AND MAY BE ENTERED AS A JUDGMENT IN ANY COURT OF PROPER
JURISDICTION.

Your order has been assigned to VICKIE SMITH for a Full Service Escrow Closing.
For questions concerning your escrow closing please contact VICKIE at ASPEN TITLE INSURANCE
AGENCY, L.L.C. (801)294-5555.
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ASPEN TITLE INSURANCE AGENCY, INC.
PRIVACY POLICY

We are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We
understand that you may be concerned about what we will do with such information particularly any personal or financial
information. We agree that you have a right to know how we will utilize the personal information that you provide to us.
Therefore, we have adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information which you provide to us. It does not govern the manner in which we
may use information we have obtained from any other source, such as information obtained from a public record or from
another person or entity.

Typed of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect
include:

Information we receive from you on applications, forms and in other communications to us,
whether in writing, in
person, by telephone or any other means.

Information about your transactions with us, our affiliated companies, or others; and

Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for benefit of any no affiliated party.
Therefore, we will not release your information to non affiliated parties except: (1) as necessary for us o provide the
product or service you have requested of us, or (2) as permitted by law. We may, however, store such information
indefinitely, including the period after which any customer relationship has ceased. Such information may be used for any
internal purpose, such as quality control efforts or customer analysis.

Former Customers

Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of you information. We restrict
access to nonpublic personal information about you to those individuals and entities who need to know that information to
provide products or services o you. We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy. We currently maintain
physical, electronic, and procedural safeguards that comply with federal regulations to guard your nonpublic personal
information.

ASPEN TITLE INSURANCE AGENCY, L.L.C.
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 THIS TRUST DEED. made s ... 1AW .. aay ot .._..v_.......géanuncy., cevieimsrassmrnmeesaseesmsemrenncseemecs 19,30, bDotween

N .Rlchard T. Maugmﬂ;nd Franklin D. Maughmy Jr.

cemremiermeees &8 TRUBTOR, whose sddresa is

Utah....84041
(State)

Laytono
(City)

1950 _South
(Btreet angd number)
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T,

Py B

; The Home Abstract and Title Co.

NPT Naeeh, g
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’Wmmmn:ﬂrhu Truator CONVEXS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER COF SALE. the

Weber weee County, State of Utah:

foilawing described property, sitpated in

NPT .

. N

.t A part of the Southwest Quarter of Section 23, Township 6 North, Range 1 East, Salt
7. Lake Meridian, U.S. Survey:
+...v, . Quarter which is South 88°28'06" West along the Section line 4716.49 feet from the .
i+ Southeast corner of said Section 23; running thence North 17°48°:35" West 551 feet to:
'..‘the Weber County Property line; thence North 78°30' East 54.5 feet:; thence North ° °
.’V 11°30' West 388 feet to the East line of the Snow Basin Raod; thence Northerly and ...
- Easterly along the East ard South lines of said Snow Basin Rcad to a point North
88°28'06" East 640 feet and North 17°East 710 feet from the point of beginning:
thence South 17° West 710 feet, more or less, to the South line of said Section 23;
thence South 88°28'06" West 640 feet, more or less, to the point of beginning.
PT.#20-035-0021

b

Togother with all the vatale, right, title mod tuterest, tncluding Insurance., which trustor now has or may hergalter,
either io law or In equity, In and to said premlses; to have and to hold the same, togother with the bulldings and Improvements
thereon and all nlitersticns, additions or Improvements now or hereafter made thereto, lncluding all machinery, equipmant,
rasterial, appliances, and tixtures now or hereafter installod or placed In said bulldipgs or on said real property for the
generation or distribution of alr. water. heat, electricity, light, fuel or refrigeration or for ventilating ur alr conditioniog
purposes or for sanitary or draloage purposes. for tho removal of dust, refuse or garbage, aud including stoves. rauges, cabinete,
Jsundry equipment, ail elovators, awnings, window shades, venstian blinds, drapory rods and brackots, scresas, (loor coverings.
sjocluding all ruxs and curpets mttached to fluors, lobby furunlshings and incinorators and all other similer {tems and things;
. all of the items and things zo spucilicd aud all ather siminr ftems or things, whether now or heresfter placed on the properiy.
.belng hareby feclarsd to be, and in all clrcumstances, nhzali be construsd te be. for and in punacctive with the perpeses and
powers of thias trust deed. things affized to and & part of tho realty described herelo: the apecific enumerations herein not
excluding the general, and together with sll slogular lands, tenemenis, hereditamonts, reversion and reversions, remainder
and remainders, rents, Issues. prollts, privileges, water righi and appurtenances of every kind and maturs thareynuto belongiog
or in any way appertaining. or which moy be hereafter acquired and uscd or enjoyed with said properly, or wny part thereof.

apply such rents, issuoca and profits,

N o oAnA AN
with, In the principal sum of §. WI,VUM MY m~=rmrrmna, . . == ~TindAs he Truerar
at the times, in the manner and with interest ws thorein set forth., and uny oxiansions And/Or Jrenowais ur uusicwsives
theroot; (2} the performance ol cach agreement of Trustor bereln contained: (3) the payment of such additlonal losos or
' advances ms horeafter may be tnade to Trustor, or his successors ur assigns, when svidenced by ® promissury note or actes
- reciting that thay are seccred by this Trust Deed: and
:under or pursuant to the terms bereof, together with interest thereon na hereln provided.

: 1. Upon request of the Beneliclary snd (rom and after thes date of muth requoat, Trustur axreva (o pay to Desaeficiar

in sdditica to the monthly payments of principal and interest psysbic under the terma ol said nole, on the tirst day of cac
th wuotil exid note is tully pald, the Following sums: -
() An Instslment of the taxen and assessments lovied or to be lovied agatnst the premisea covered by this Truat Deed.

.¢‘tpremises coverod bersby againzt loss by fire ar such other hizard ss may reasonably be requirsd by the HBeneliclary
7 in amounts, und in & company or compauies, satisfactory to the Benoticlary. Buch Installmeuis shall be ugual,
,'\ respoctively, to the estimated prerafum or promiums for such (nsurance, and tuxes and asseaamenis. next due (as
' estimatod by the Beneficiary) less atl lastaliments alremdy paid thersfor. divided by the numbser of ruonths that are
10 clapse befors one month: prior to the date when such promium or premiums and taxes and uwssczsmenta will

become dus. Suck added payments shall not be, nor be deemed to be,
the general funds of the Heneficlary. and no intereat shall be payadble in respect thercol. Tho said Beneliciury ehalf

azsusanients when due,
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a» TRUSTEE. and FIRST S8ECURITY BANK OF UTAH,
Nalonal Assoctation ..

wcquirse, |

-SUBJECT HOWEVER, to the right, power and authorily hercinafter given to snd conferred upon benoliciary to coliect arnd

navabls to the urder of Uenseficlary |

(4) the paymeot of all sums expended or advanced hy Uenoticlary -

" and an tnstallroent of the premium or premiume that will become due snd payabls to rensw the lnsurance of the

trust funds but may be comminglsd with

Beginning at a point on the South line of said Southwest

S vy POR THE PURPOSE OF SECURING (1) payment of the {ndabtedneus evidenced by s prumizsory note of oven date hster -

', use =uch monthly paymenls to tho extoul they will ruffice to pay such premium or premiums and teaxes ‘_sud;}

(SIS ..,.......
e .
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fb) All monthly nayments mentioned ¢n the prereding syhe<ection o) of this veragraph ! and all paviienta to he
made under the note secured herehy shall be added tozether, and the ARKIPEIte amannt thervofl anulit he patd hy
the Trustor sach month an the date spacilied in satd note far the payment of manthiy anstalinenis inoa single
payrient te he allocated hy the Henefiviary to the following items in the order set forth ’
. Taxes, ansessments. fire and other hazard insurance premiuns
1. Interest on said indebledness secured lLiereby;
1l Amortization of the prineinal of sald indehbledness aecured hereby, . .
Any daticlency in the amount of aoy such apgrecsle munthly payment shall constitute run cvent of default ynder this
Trust Deed.
2. It the Total of the pavments miade under ;3a) of paragraph 1 preceding ahall exceed the sniount of payments xetually
made by Neneficiary for taxes, aasessnients, or insurfance Preminmae, as the case tay he, guch excesa Mmay he released, applied
on mny indebtedness aecured liereby, or be credited by Heueficlary on subaequent paymenta ta he made by Trustor. (¢,

" however, the monthly payments niade under (a) of paragraph [ preceding shall not he sufficient to POY LOIUS. AN wazesrnents,
!and- Insurance premtiums, as the cose may be, when the same shall Lecomie due and payable, then Trustor mshosll pay to

Beneticiary any amount necessary 1o make ui: the defleiency on or before the date when payment of such tRXEN, mRagrcariants,
or innurance premiums shall he due If there shall he a defuult under any of the provisions of this Trust Deed and thereafter
a anle of the prenmises In accordance with the provisions thereof, or if the Renellciary acquires the property otherwise after
defauit. Henefirlary at lis option may apply, at the time of commeoncement of such pronEEdings, or at the time the nroperty
is otherwise acquired. the balanre then remaining in the funds zecumulated under ca) of parakreph | preceding. ns & oredit
against the amount of principal then remaining unpaid under mald noto.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

3. To keep asld praperty In goud connftion and repalr; not to remove or demolish any buildink thereon, to cumnplete
or restore promptly and (n goad workmanllke manner any building which may be constructed. dunioged or destroyed thereon;
to comply with all lawna, covenants and restrictions affecting 30id propeity; not to comnmit oF permit woste thoreo!: nnt to
commit, suffer or perntll any act apon sald propersy ta violstion of aw, to do &ll other acts which trom the rharacter or
use of sald property may he reasouably necessitry, the specific enumerations heretn not excluding the general: sand. i the
lonm secured hersabyv or any part thereat iy being obiained for the purpose of financtny construction of Bpprovements on sl
property_ Trustor fuarther agrees:

ta) To cominence voanirnetinn promptly and (o pursue same  with ressonableo diligence to compiation in  accordance

with plans and sapecifications antisfaciory to Heneflelary, and

tbh) To allow Beneficlary to inspect said property at all times sduring conatruction.

Trustee, upon presentation to it of an affidavit slgned by Beneficlary, setting furth facts showing a detauit by Trustor
under this nuinbered paragraph. Is nuthaorized 1o accept as true und conclusive all facis and statements thereln, and D et
thereon hereunder.

4. To provide and maiutain insurapce, of such type or types and amounts as Beneficlary may require, on the (mprove-
ments now existing ur hereafter ercited or placed on siid property. Such Insurance shull be carrted In compantes approved
by Deneficiary with loss payable claiuses In favoer of and In form arceptable 10 fleneficlary. In event of loss. Trustor shall
Rive jmmediate naotive to Ueuneliclery, who may make proof of loss, and each inaurance company concorned Is heroby
ruthorized and directed 1o muke paynment for such loss directly to Benaficiary instaad of to Trustor and Benoficiary jointly,
and the Insuranice proceedn. or any part thereol. may he applied by Beneficiary, at iis option., to "he reduction of tha
indehtedneas hereby secured ur to the resteration or repeir of (he praperty damaged In the ovent that the Trustor shall
fatl to provide satisfactory hazard insuraance within thirty daye prior to the explration of any expiring policy, the Renuficiary
may procure, on the Trustor's behalf. fnsurance in fuvor of the Beneficlary nloue. If insuranbca cannot be secured by the
Truetor to provide the required coverure, this wiil copnstitute an active default under the terms of this Trusy Deed. In the
event of the forecinzure of this Trust Dced or other transfer of title to ithe kranted property in extinguilshmont, in whole
or in part, of the deht secured hereby, il right, title and Interest of the Trustor ih and to any insurance pollcy then In farce
shall puss 10 the purchuser or gKratteo.

5. To deliver to, ey for und msintain with Heneficiary until the indebtedness secured horeby s paid In (full, such
evidence of title an Deneflciary may require, including abstracta of title or policlies of title (nsurance and any extenslons or
renewals thereof or supplements thereto,

8. To appear in and defend any ection or proceeding purportink to affect the asscurity hereof, the title to sald
properiy. or the rights or powers uf Rueneficiary or Trustee: and ahould Reneliciary or Trustee cloct 1o alac appear in or
defend any such action or proceeding. tu pay all costs and cxpenses. intluding cost of ovidence of title and attorney's
tees In & reasonkble sum Incurred by Reneliciary or ‘Trustee.

7. To pay at least 10 daya before Jdelinquency all taxes and asseswinents affecting smid properly, including all ansess-
ments upon water company stock and ull reuts, ussessments and charges (or walvr, sppurtenatit to or used in connectico
with wsald property: to puy, when due, all encumnbrances, churges, and bena with interesy on sald property or many part there.
ef, which st any time appear 10 be prior or superior hereto; to pay &)l costs, fues, and expensvs of this Trust.

8. Shonld Trustor fail to make any payment or to do uhy wet me herein provided, then Heneficlary or Trustes, but with-
out obligation so to do and withuut notice to or demand upoit Trustar and without relvasing Trustor from any obligstion
thereof, may: Make or do the same In such manner and to cuch extent an elther may decin necessary to protect the
vecurity hereof. Beneflciary or Trustee being suthorized to antsr upon sald pruperty fur such purjiosos, commence, sppear
in and defend any action or procecding purporting to atfect the sccurity hereal ur the rights or powers of Runeficlary o
Trustee: pay. purchase, contest. or compromise any encunibrance, charge or llon which fn the judgment of either appeoars
to be prior or superior herete; and ja vxercising any such powers, incur any linhility, expend whatevor mmounts in 1is
absolute discretion it may devm puecessary therefor, including cust of evidonce ot tile, emiployment of counasel, aud payment
of remmonuble counasel (ees.

9. That the Henéficlury shall have the right to inapect sald property mt any and all timea during usuu! business hours.

10. To pay Immediately and without demand all suma expended hereunder by Heneficlary or Trustve with lnterest from
date of exnpenditure at the vrate of ter per cent (10 ) per annuin until pakd, and the repayment thereol shail be secured
heraby,

11. To pay to RAeneliciary a *‘lute charge’ of not to exceed flve cents (S¢) for each Ono Dollsr ($1.00) of cach
paymeut due hercusder or duce pursunnt ta the aforvsntd promissory note of ¢ven dute hersof which is more than fifteen

.1153) days in arrears. Thls payment shull be made to vover 1he OXtrs eapeitae Hisuived 0 handltng delinquent pavments

IT 1S MUTUALLY AGHEED THAT:

12. Shounid smld property or any part thereof be taken or daimaged by resmsan ot any public improvement or condem-
nation proceeding. or damaged by Oire. or varthquuke, or in any other munner, Benefiviary shall be entitled to all compensation.
awurde, and ather payinents or retlef thercfor, sud shall be entitled at 2 option to commence, appear in and prosscute in 11
own uame, any action or proceedings, or to make any compronilre or settlemont, ln connestion with auch taking or damaxa,
All such compensation., awards, dumages, rights of action and proceeds, toctuding thes proceeds of any pulicies Of fire and other
insurance affecting sald propertly, arc hereby assigned to Heneficiary, who miay. after deducting therefrum wil its expenses,
ML iUGisee =50 © e mpnlv the wame on Any Indeblednesy socured hereby. Truslor uprees o oxecute such further assign-
ments of any compensation, award, dAMAZEs, ARA FIKLLE OF MmLlvbs mad geurns b o T'eme®ictars ar Truystes mav require

13. At any timu and from time 10 time upon written rujuear uf Noneficlimry, payment of its [tes and pressntation
of this Truastx Decd und the note for endorsement tin cuase of full recunveysnce, [lur cancetlation and retention), without
affecting the labillty of any person for the payment of the indebledness sccured herelby, Trustee may (a) consent to the
making of any map or plat of suid property; <b) Join In granting any easement o creating any restriction thereon; {c)
joln In any subordinatiun or other agreemon: atfecting lhis Trust Deed or the llen or charge thereol; «d) grant any
extenston or wmaodi{ication of the termy of this loan; i1¢) reconvey, without warranty, atl or uny purt of sald property; ()
1ake other or additlons)l security for the payment there:of, The grantep in any recunveyance may be descrihed as *'the
porson or peraons entitled thereto.”” und the recitais theroln of any maziters or facts shall hoe conclusfve proof of the truth-
fulness thereof. Trustor agrees to pay rcasonable Trustee's fees for any of the services mentioned in thia parsgraph,

14. As additional security, Trustar hereby assigns to Bwneficiary, during the contiruance of these irusts, all rents,
{saues, royalties. and profits of the property affected by this Truat Deed and of any personsl property lockiad thereca. Untll
Trustor ahall default In the payment of any Indebiednoss secured hereby or In the performance of any agreement
hereunder. Trustor shull have the right 1o collect nll such rents, fsauen, royalties, and protits earned prior to defauit as
they become duc and payable. It Trustor shuil defoult ss aforesaid, Trustor's right in collect any of such moneys shall
cease and Reneficlary shall have the right, with or without taking pomsesssion of the property allected hoevreby, to collect
all renls, royaltien, {ssues, and profits, Failure or diacontinuance ot Heneficiary at any time or (rom titme to time (0
cullect say such moneys shall not In any manner sffect the subasquent enforcement by Deneficiary of the right, power,
and authority to collect the asme. Nothing contained herein, nor the exerciss ot tho rtght by Beneficiary to colilect, shall be,

sonsiTnsd =z affirmation by Beneficlary of any tenancy, lcase or opiion, nor an assumption of tlability under,
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nor a aubordination of the lien or charge of thia Trust Deed to any such tenancy, leaze or option.
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the aignor(s) of the abore tustrument, who duly acknowledged to me 7 they exegytohthe same.
. -
. fz‘ .
o ‘ Residing at f
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15. Upon any default by Trustor hercunder, Beneficiary mey at any time without noflce efther b 3
or by a recelver tn be appolnted by a court 1Trustor teredy consentinx l,(; the apsolntment of uenrﬂmn"; f::z:h ?!cr:f:;)l
std without regerd to the adenuacy of any securily fer the indebledness herehs secured wnter upon and take r.m,,ma'
of said property or any pars thereof, in its own name sue for or atherwise cullect sald rents, :wsues and prefits, Including those
past due and unpaid., and appiy the sanic. less costs and eipenses ol operation and cailection, including reasocable attarney’s
feen. upon apy Iludebtedness secured hereby, and 1o such ori<r =s Beacliclary may determice

16. The entering upun and taking possession of said property. the <ollectlon of such rents, lssues, and profits, or the
proceeds of fire and other fnsurance pulicies, or compenxation or awards for sny taking or damage of said property. and the
application or relrase thereof zs aforesald, shall not cure or walve any default or aotice of default bercunder or inrtaildate
any act dons puarsuant $o such notice.

17. Fallure on the part of Reneficiary tn promptly enforce any rixht hercuuder shall not operate aa a waiver of such
right and the wafiver by Hcaeflclary of any drfag!t or accentznca of payment of any aom secured hereby after {tp due date
shall pot constitute & walver of any other sudilequent default.

138. Iu the evenrt of the passage. after the date of this Trust I'sed. of any iaw deducting Irom the yzlue of the properily
for the purposes of taxation, wny ifen thereoca. or changink fn uny war the lawy now in force {Or the tazatios of Irust deeds
or debts secured by trust dceds, cor the manner of the collectinn of any such taxes, so ms (o0 aflect this Trurr Decd. the
tadebtedness secured hereby shall immedintely become due and paysble at the option of the Beneticiary

19. Time fs of the essence herec! Upon default by Trustor in the pament of any indebledness secured heredy or (n
the performance of any agreement hereunder or in the event a rtecelvyer or a trustee is sppolnted for Trustor or Trustor's
property. or Trustor makes an assignmen? for bepefit of credltors, or Trustor hecormes Insolvent. or a petition s flled by
or sgainst Trustor pursuani to any of the Unlted Statea Banarupicy Act, as amended. all wums secared heredby shall .
mediately decoume due and payabic at the optton nf Henefictary. in the event of such default. Beneficlary may wexecule or
cauce Truslee to execute a written notlce of default mnd of elrction to cauwe sald property ta be sold to aztinfy the obligations
hercol. aud Trustee shall ffle xuch notlca for record in esch county whermin said property or some part or parcel thereof
is situated. Beneficiary aisc shall deposit with Trustee, the nole and all documents evidencing expenditures secured heredy.

20. After the lapse of such time as may then b= required dy law following the recordstion of sald notice of defaalt.
and wotice of default and notice of ssis having beren given as then required by Imaw, Trustee, without demscd oo Trustor,
shail sell said property on the date and st the time mnd place desicnated in sutd notice of sale, elther as a whole or in
S¢PpAr&to parceltr, and in xuch nrder as it may determioe fbut eubjnect 1o any atxtutory right of Trurior to direet the order iz
which such property. if consixiing of several known 1lots or parcels. zhall be soid), at pudbliec auclion 10 the highweat bLIS&oT,
the purchase price payabdle in lawtu! money nof the United Staces at the time of srale The person conducting the sale may,
for mny cause he deems exped’=nl, postpone the smale from time to time until it shxll be completed and. in every such case.
aotice of postpomement ahsxill be given by public deciaration thereof by such perscn a3t the time and place last appointad
for the xzale; provided, If the sile iz poripuned for longsr than one day heyond tbe day designated in the notice of sale. notice
thereof ahail be given In the same manner &3 the nriginal notice of aale Tructees sball execute and detlver to the purchaser
ita Deed conveying sxid property so rold, but without any covenant or warranty. eipress or imaplied. The recitals ia she
Deed of any matters or facts shail be concluaive proof of the truth{ulness therecof Apny persan. including Beneticiary. may
bid at the sale. Trustee shall apply the proceeds of the sale to payment of 11} the cosls and expenres of exercising the
power of sale aud of the sale. Including the payment of the Trustee's apd antorrey’'s fees: (2) cost of any evideuce of title
procured in connection with auch sale and revenue stamps on Trustee's Deed: 33 all sums expend=d uuder the terms hereol,
not then repald. with accrued Interest at 10 per annum from date of eapenditure; (4) all other sums then secured hersdby:;
and (5) the remainder. {f any, to the person or persons legally entitled thereto. or the Trustee. iu its discretion. may deposit
the baisnce of such proceeds with the County Clerk of the county in which the xale took piace.

21. Trustor agrees to surrender possescion of the hercinazbove described. Trust profevty to the Purchaser at the afore-
3aid sale. immediately after such sale, in the svent such possesslon has not previously been surrendered by Trustor.

22. Upon the occurence of sny defaul: hereunder, Beneficlary sball have the option to declare all sums pecured hereby
immediately due and payable and foreclose thix Trust Deed In the manner provided by law for the foreclosure of mortxages
on real property and Beneliciery shall be entitivd 1o recover e such proceedings il costs and expenses luncident thereto,
including a reasonable attorney's fece in such amount as shall be fixed by the court.

23. Beneficiary may appolnt a successor trustee a8t any time by flling for record in tho office of the County Recorder
of emch county in which smid property or some prri therenf {s situated, = sulstitution of trustee. From the ime the
subsiitution s filed for record. the new truatee shnil sucrceed to all the powers, duilcs. autharity snd title of the trustee
named hereln or of any successor trustee. Each such subatitution shall be executed and acknowiedged. and bpotice thereof
shall be giren and proof therec! made, in the manner provided by law.

24. This Trust Deed shall apply te. tnure to the benefit of, and bind all parties hereto, thelr helrs. legatees, devizeen,
adminisirators, executors, successois and assigna A}l obllgatious of Trustor hereunder are juint and several. The term
“Heneficizry™ shall mean the owner an:d holder. focluding any pledge, of the note secured Lereby. 1o this Trust Deed, when-
ever 1he context 30 requires, the masculine gender includes the {eminlne and.or neuter, and the siogular number includes Lhe
plural.

265. Trustee accepta thls Trust when thiv Trust Deed. duly executed and acknuwledged. is made a public record as provided
by law. Trustee Is not obilgated to notfy any party kereto of pending sale under any other Trust Ueed or of sny action or
proceeding in which Trustor, Beneficlary, or Trustee shall be a party. unless brought by Trustve.

26. This Truit Deed shall be construed according to the laws of the State of Utah

27. Notwlthatanding any provision herein or in sald note, the total llability for paymenis in the nature of ioterest shall
nol exceed the lmils now Imposed by the applicable laws of the State of Utah,

25. If any provision hereof should be held unenforceabls or void. then auch provision shall be deemed separabtle Irunm
the remaxiniog provisions and shall in no way affect the valtdity of this Trust Ileed.

25. The undersignec Trustoer requuesis thatl & copy of any notice of default and of aay notice of sale Bereunder be mailed
to him at the address hereinbefore set farth,

st.xnn.u;ro of Tydstor

INDIVIDUAL ACKNOWLEDGMENT
STATE OF UTAH }
3.
coUNTY oF Weber

. On the ... A2th ... ... dey of ... ....Ja.nuarty. ................... rereiemivenee aeean e e s A A, 19 90 . persounally appoared

before me .. ... RlChardIvMathnandfranklan'Mau‘g!}nrJr-.

Notu

My comminsion expires m
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CORPORATION ACKNOWLEDUOMENT

TR

STATE OF UTAH 1
2.
COUNTY OF §
OR the o BRY OF L rtererrinias et e AT, 13, personslly appeared before

it e 4 seamte eerieesessemasiscscsemimesisnianeimmins o senees e o WHO Delbg by me duly sworn. did say that be

T Q0 - 2 0 O U U PP ST

avd that the above lostrument was zlzxned in behalf of sald Corpouuon by suthority of a resciution of its Board of Directors

and BRI it e i tebets mein ot rnmnm e e smeea s ... BCRAOWIedgEd tO e that said Corpuration sxecuted the same.

) L Y Slbii':;'ﬁiﬁii'c
Reslding at

My commission expires

REQUEST FOR FULL RECONVEYANCE .
tTo be uzed only when indebtedness secured hersby has becn pald in full) . B

TO: Trustes.
‘The undersigned is the legal owner snd holder of the note and all other ndebtedness secured by the within Trust Deed. X F
Baid note, together with all other Indebtedness secured by sald Trust Deed has been fully pald apd satisfied: and you are
horsby recuosted mud directed, on payment to you of any sums owing 1o you under the termna of said Trust Deed, to cancel said
nots above mentioned, and ail other evidences of Indehtedness, secured by sald Trust INecd delivered to you herewith, together
with tbe skid Trust Deed. and o reconvey, without warrenty. to the parties dezigrnated by the terms of esaid Trust Deed. al}
the sstats now hcld by yon thersunder,
Dated . 19

Mail reconveyance to cmemaon vreats saben neinten vmtn m
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