COTTONWOODTITLE

September 2, 2021

CW The Basin, LLC, a Utah limited liability company
1222 W Legacy Crossing Blvd, Ste 6
Centerville, UT 84014

RE: File No.: 136166-CAF
To Whom It May Concern:

We are pleased to enclose the title insurance policy insuring your recent real
estate purchase. Thank you for trusting us with your title insurance needs.

Because we are already familiar with your property, we can offer you great
pricing on future title insurance needs. For example, if you sell* your home
within four years of the date of this policy, we can discount your title insurance
policy by up to 40%.

Congratulations on your purchase. We look forward to serving you again.

Regards,

i e

Cortlund Ashton
Vice President

*Not eligible for refinances of your current mortgage.

Toll Free: 888 430 6225 1996 East 6400 South, Suite 120, Salt Lake City, Utah 84121



OWNER'S POLICY OF TITLE INSURANCE

Policy Issyer;

COTTONWOOD TITLE INSURANCE AGENCY, INC.
1996 EAST 6400 SOUTH,

SUITE 120

SALT LAKE CITY, UT 84121

PHONE: {801} 277-999%

policy Number QO X=13867272  File Number: 136166-CAF

Issuad by Old Republic National Title Insurance Company

* Aay notice of claim and any other notice or statement in writing required to be given to the
* % Company under this Policy must be given to the Company at the address shown in Section 18
of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS, QLD
REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Flarida corporation {the "Company”} insures, as of Date of Policy and, to the extent stated in
Covered Risks 8 and 10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustainad or incurred by the Insured by
reason of;

1. Title being vested other than as stated in Schedule A,

2. Any defect in or lien or encumbrance en the Title. This Coverad Risk inclugles but is not limited to insurance agairst loss from;
(a} A defect in the Title caysed by
{i} forgery, fraud, undus influence, duress, incompatency, incapacity, or impersenation;
{if} failura of any person or Entity to have authorized a transfer or conveyance;
(iff} a document affecting Titla not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered:
(iv) failure to perform those acts necessary to create & document by electronic means autherized by law;
{v) a document executed under a falsified, axpired, or otherwise invalid pewer of attomey;
{vi} & document nat properly filed, recorded, or indexed in the Public Records inciuding failure to perform those acts by electronic
means authorized by law; or
(vii} a defective judicial or administrative proceeding.
(b} The lien of real estate taxes or assessments imposed cn the Title by a governmental autherity due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachiment” includes encroachments of existing improvemants focated on the Land
anto adjoining land, and encreachments onto the Land of existing improvements located en adjoining land.

3. Unmarketable Title.

4. No right of accass to and from the Land,

b. The violation or enforcement of any law, ordinance, permit, or governmental reguiation {including these relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land.

(c) the subdivision of fand; or

(d) environmental protection
if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to the extent
of the viclation or enforcement referrad to in that notice,

Countersigned: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(6121 371-1111

- ; ; y ; ; B ( ‘ ' President
Atithorized Officer or Licensed Agent Y WW

QRT Form 4309 Attest é ) MN w ﬂ‘ﬁtp Secretary
ALTA Dwners Policy of Title Insurance 6-17-06



8. An enforcement acticn based on the exarcise of a govemmental police power not covered by Covered Risk 5 if a notice of the enforcement
action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement refarred to in that notice.

7. The exercise of the rights of eminant domair if a natice of the exercise, descrining any part of the Lard, is recorded in the Public Records.
8. Any teking by a governmental body that has ocourred and is binding on the rights of a purchaser for value without Kncwladge.
9. Title being vested other than as steted in Schaduls A or being dafective

(a} as & result of the avaidance in whale or in part, or from a court crdar providing an alternative remedy, of a transfer of all or any part of
the title to o any interast in the Land occurring prior to the transacticn vesting Title as shown in Schedule A becausa that prior transfer
constituted & fraudulent or preferential transfer under federal bankruptey, state insolvency, or similer creditors’ rights laws; or
{b) because the instrument of transfer vesting Title as shown in Schadule A constitutes a preferential transfer under federal bankruptcy,
stata insolvency, or similar creditors’ rights faws by reason of the failurs of its recording in the Public Records

{i} to be timaly, or

(i} to impart notice of its existence to a purchaser for valug or to a

judgment or lien creditor,

10. Any defect in or lien or sncumbrancs an the Title or cther matter included in Covered Risks 1 through 9 that has been created or attached or has
been filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in the
Public Records that vests Title as shown in Schadule A.

The Company will also pay the costs, attormeys' fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the
extent provided in the Cenditicns.

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of
this. policy, and the Company will not pay loss or damage, costs,
attorneys’ fees. or expenses that arise by reason of:

1. {a) Any law, ordinance, permit, or governmental regulation
{including those relating to building and zening) restricting,
regulating, prohibiting, or relating to

(i) the vooupangy, use, or enjoyment of the Land;
(if) the character, dimensions, or logation of any
improvement erected on the Lang;

{i11) tha subdivision of land; or

{ivl envirenmental protection;

or the effect of any viclation of these laws, ordinances, or govarn-
mental regulations. This Exclusion {a) doas not modify or limit ths
coverage providec under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1{h} does not
madify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not madify or limit
the coverage providec under Covered Risk 7 or 8.

3. Defects, ligns, encumbrances, advarse claims, or other matters

{a) created. sufferad, assumed, or egreed to by the Insured
Claimant;

{b) not Known to the Company, not recorded in the Public
Recerds at Date of Policy, but Known to the Insured Claimant
and not disclosed in writing to the Company by the Insured
Claimant prior to the date the Insured Claimant became an
Insurad under this paolicy;

{c) resutting in no loss or damage to the Insured Claimant;

{d} attaching or created subsequent to Date of Policy
thowever, this does not modify or limit the coverage provided
under Covarad Risk 9 and 10 or

() resulting in loss or damage that would not have besn
sUstained if the Insured Claimant had paid value for the Title.

4. Any claim, by reason of the aperation of federal bankruptcy, state
insolvency, or simiiar creditors’ rights laws, that the transaction
vasting the Title as shown in Schedule A, is

{a) a freudulent conveyance or fraudulent transfer; cr
(b} a praferential transfer for any reason not stated in Covered
Risk 9 ¢f this palicy.

b. Any lien on the Title for real estate taxes or assessments imposed
by governmental authority and created or attaching between Date
of Policy and the date of recording of the deed or other instrument
of transfer in the Fublic Racords that vests Title as shown in
scheduls A

Fage 2



CONDITIONS

purchase, lease, or lend if thers Is a cantractual condition requiring
tha delivery of marketable title,

) 1, DEFINITION OF TERMS
The following terms when used in this policy mean:

{a) "Amount of insurance”: The amcunt stated in Schedule A, as may
he increased or decreased by endorsement to this policy, increased
by Section 8(b), or decreased by Sections 10 and 11 of these Conditions.
{b} “Date of Policy”: The date designated as “Dats of Policy” in
Schedule A,
{¢} "Entity”; A corporation, partnership, trust, limited liability
company, or other similar legal entity.
(d) “Insured"; The Insured named in Schedule A.
{i} The term "Insured" also includes
[A) successors to the Title of the Insured by oparation of law as
distinguished from purchase, including heirs, devisees, survivors,
parsonal representatives, or next of kin;
{B) successors to an Insured by dissolution, mergar, consolidaticn,
distributian, or reorganization;
{C} successors to an insured by its conversion to another kind of
£ntity;
(D} a grantee of an Insured under a deed dalivered without
payment of actual valuable considaration conveying the Title
{1}if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
{2} if the grantee wholly owns the named insured,
(3} if the grantae is wholly-ownad by an affiliated
Entity of the named Insured, provided the affiliated
Entity anc the named Insured are hoth wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or haneficiary of a trust
craated by a written instrument established by the
Insured named in Schedule A for estate planning
DUrpOSes.
{ii) With regard to {A), {B}, [C), and (D) reserving, however, all rights
and defenses as fo any successor that the Company would have had
against any predecessor Insured.
{e) "Insured Claimant”: An insured claiming loss ar damage.
(fl "Knowledge" or "Known": Actual knowledge, not constructive
knowledge cr netice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affacting the Titla.
{g) "Land"; The land dascribed in Schedule A, and affixed improvements
that by law constitute real property. The term "Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or walerways,
but this does rot modify or limit the extent that a right of agcess to
and frem the Land is insured by this policy.
{h} "Mortgege”: Mortgage, deed of trust, trust deed, or other security
instrument, including ona avidanced by electronic means authorized
by law.
(i} "Public Records": Records established undsr state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledga, With respect to Coverad Risk 5{d), "Public Records”
shall aiso include environmental protaction liens filed in tha records
of tha clerk of the United States District Court for the district where
the Land is located.
{i)"Title”: The estate or interest describad in Schedule A.
{k! "Unmarketable Title”; Title affected by an alleged or apparent
matter that weuld permit a prospective purchaser or lessee of the
Title or lender on the Title to be releasad from the obligation to

. CONTINUATION OF INSURANCE

Tha coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or intsrest in the Land, or holds an chligation secured by
a purchase moenay Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liahility by reason of
warranties in any transfer or conveyance of the Title. This nolicy
shal! not continue in force in favor of any purchaser from the
Insured of either {i} an estate or interest in the Land, or iii} an
obligation secured by a purchase maney Mortgage given to the
Insured,

. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i} in case
of any litigation as set forth in Section 5(a) of these Canditions, {ii)
in case Knowledge shall come fo an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insurad, and that
might cause loss or camage for which the Company may be liable
by virtue of this policy, or {ill} If the Title, as insured, is rejected as
Unmarkstable Titla. [f the Compary is prejudicad by the failure of
the Insured Claimant to provide prompt notice, the Company's
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof cf logs must dascribe the defect, lien, encumbrance, or
other matter insured against oy this pelicy that constitutes the
basis of loss or damage and shall stats, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

{a} Upon wiritten request by the Insured, and subject to the options
comtained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable dalay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured, This chligation
s limited to only those stated causes of action alleging matters
insured egainst by this policy. The Company shall have the right to
select counsel of its choice {subject to the right of the Insured to
objact for reasonable cause) to represent the Insured &s to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsal. The Company will not pay any fees,
costs, or expenses incurred by the Insurad in the defense of those
causes of action that allege matters nat insurad against by this policy.
{h) The Company shall have the right, in addition to the aptions
contained in Section 7 of these Conditions, at its own cost, @
institute and prosecute any action or procaeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent ar reduce loss or
camage to the Insurad. The Company may take any appropriate
actien under the terms of this pelicy, whether or not it shall ke
liable tu the Insured. The exerciss of these rights shall not be an
admissicn of fiahility or - waiver of any provision of this policy.
If the Company exercises its rights under this subsaction, it must
do so diligently.
(e} Whenever the Company brings an action or asserts a defense
as required or permittad by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it exprassly reserves the right, in its sole
discretion, to appeal any adverse judgment or orcer.
Fage 3



CONDITIONS (con't)

6 DUTY OF INSURED CLAIMANT TO COOPERATE

{a} In all cases where this policy permits or requires the Company
to prosecute or provide for the defense of any action or proceeding
and any appeals, the Insured shall secure to the Company the right
to 50 prosecute or provide defense in the action ar proceeting,
including the right to use, at its option, the name of the Insured for
this purpose. Whenever reguested by the Company, the nsured,
at the Company's expense, shall give the Company all reasonable
aid (I} in securing evidence, oblalning withesses, prosecuting or
defending the action or proceeding, or effscting settlement, and
(iil in any othar lawful act that in the opinion of the Company may
be necassary or desirable to establish the Title or any other matter
as insyred. 'f the Company is prejudiced by the faliure of the
Insured to fumish the required cooparation, the Company's obligations
to the Insured under the palicy shall terminate, including any
liahility or abligaticn to defend, prosecute, or continue any litigation,
with regarc to the matter or matters raquiring such coeperation.
th) The Company may reasonably require the Insured Glaimant to
submit to examination under oath by any authorized representativa
of the Company and to produce for examination, inspection, and
copying, at such reasonable times and places as may be dasignated
by the authorized representativa of the Company, all records, in
whataver medium maintained, including books, ledgers, chacks,
memoranda, correspondence, reports, a-mails, disks, tapes, and
videos whather bearing a date before or after Date of Policy, that
reasonably pertain to the loss or damage. Further, if requasted by
any avthorized reprasentative of the Company, the [nsured Claimant
shall grant its permissicn, In witing, for any authorized representative
of the Company to examine, inspect, and copy all of these records
in the custedy or control of & third party that reesonably pertain to
the loss or damage. All information designated as confidential by
the Insured Claimant provided to the Company pursuant to this
Section shall not be disclosed to others unless, in the reascnable
judgment of tha Company, it is necessary in the administration of
the claim. Failure of the Insured Claimant to submit for examination
under oath, produce any reasonably requestad information, or
grant permission te secure reasonably necessary information from
third parties as required in this subsection, unless prohibited by
taw or governmental regulation, shall tarminate any liability of the
Company under this pclicy as to that claim,

7. OPTIONS TG PAY OR OTHERWISE SETTLE CLAIMS;

TERMINATION OF LIABILITY

In case of a claim under this policy, the Company shall have the
following additional cptions:

{a) To Pay or Tender Payment of the Amount of Insurance.
To pay or tender payment of the Amount of Insurance under this
palicy together with any costs, attorneys' fees, and expenses
incurred by the Insured Claimant that were authorized by the
Comgpany up to the time of payment or tender of payment and that
the Company is obligated to pay.
Upon the exercise hy the Company of this option, all liahility and
obligations of the Company to the Insured under this policy, other
than to make the payment required in this subsection, shall terminate,
including &ny liability or obligation to defend, prosecute, or contin-
ue any litigation.
(h) To Pay or Otherwise Settle With Parties Other Than the Insured
or With the Insured Claimant.

{it To pay or otherwise settle with other parties for or in the
name of an Insured Claimant any claim insursd against under this

policy. In addition, the Company will pay any costs, attorneys' fees,
and expenses incurred by the Insured Claimant that ware authorized
by the Company up to the time of payment and that the Company is
obligated to pay; or

{i} To pey or otherwise settle with the Insured Claimant the loss
of damage provided fer under this policy, together with any costs,
attorneys' faes, and expenses incurred by the Insured Claimant that
were authorized by the Company up to the time of payment and that
the Company is obligated to pay,

Upen the exercise by the Gompary of efther of the options provided
for in subsacticns (b)) or {ii}, the Company's ohligations to the Insurad
under this pelicy for the claimed loss or damage, other than the
payments required to be made, shall terminate, including any liability
or chligation to defand, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or
damagz sustained or incurrad by the Insurad Claimant who has suffered
loss or damage by rsasen of matters insured against by this policy.
(a} The extant of liability of the Company far lass or damage under
this policy shall not excaad the lesser of
{i} the Amount of Insurance; or
{ii} the difference between the value of the Title as insured and the
value of the Title subject to the risk insured against by this palicy,
(b If the Company pursues its rights undsr Section 5 of these
Conditions and is unsuccessful in establishing the Title, as insured,
(i} the Amount of Insurance shall be increased by 10%, and
{ii} the Insured Claimant shall have the right to have the Joss or
damage determined either as of the date the claim was made by
the Insured Claimant or as of the date it is settled and paid.
(c) In addition to the extent of liability under {a} and (b}, the Company
will also pay those costs, attorneys” feas, and expenses incurred in
accordance with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY
{a} If the Company establishes the Title, or removes the allagad
defect, lien, or encumbrance, or cures the lack of a right of access
to or from the Lang, or cures the claim of Unmarketable Title, all as
insured, in a reasonably diligent manner by any method, including
litigation and the complstion of any appeals. it shall have fully
performed its obligations with respect to that matter and shall not
ke liable for any loss or damage caused tc the Insured.
(b} In the event of any litigation, including litigation by the Company
or with the Company's consent, the Company shall hava ne liability
for loss or damage until there has been a final determination by a
court of competent jurisciction, and disposition of all appeals,
advarse to the Title, as insured,
{c) The Company shall not ba liahle for loss or damage to the
Insured for liahility voluntarily assumed by tha Insured in sattling
any claim or suit without the priar written consent of the Campany.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY

All payments unger this policy, except payments made for costs,

attorneys’ fees, and expenses, shall reduce the Amount of Insurance

oy the amount of the payment,
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CONDITIONS {con't)

11. LIABILITY NOCNCUMULATIVE

The Amount of Insurance shall be reduced by any amount tha Company
pays under any pelicy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is & charge or lien cn the Title, and the amount so paid shall be
deamed a payment to the Insurad under this policy.

12, PAYMENT OF LOSS

When liability and the extent of loss or damage have heen definitely
fixed In accordance with these Conditions, the payment shall ba made
within 30 days.

13. RIGHTS OF RECOVERY JPON PAYMENT OR SETTLEMENT
() Whenever the Company shall have settled and paid a claim
under this palicy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Titlz and ail other rigits and remadies
in respect to the claim that the Insurad Glaimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requestsd
by the Company, the Insured Claimant shall exscute documents to
avidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use tha nama
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If & payment on account of a claim does not fully cover thes loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

(b} The Campany's right of subrogation includes the rights of the
Insured to indemnitias, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that ddress subrogation rights.

14, ARBITRATION

Either the Company or the Insured may demand that the claim or
sentroversy shall be submitted to arbitration pursuent to the Title
Insurance Arbitration Rules of the American Land Title Association
("Rules™}. Except as provided in the Rules, there shall be no joinder

or consofidation with claims or controversies of ather persons.
Arbitrable matters may include, but are not limited to, any controversy
or claim between the Company and the Insured arising out of or relating
to this policy, any service in connegtion with its issuance or the breach
of & policy provisien, or to any other controversy or clgim arising out of
the transaction giving rise to this policy. All arbitrable matters when
the Amount of Insurance is $2,000,000 or iess shall be arbitrated at the
option of either the Company or the insured. All arbitrable matters
when the Amount of Insurance is in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured.
Arbitration pursuant to this pelicy and under the Rules shall be hinding
upon the parties. Judgment upon the award rendered by the Arbitratoris)
may be entered in any court of competant jurisdiction.

15, LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CON-
TRACT
{a} This policy together with all endcrsements, if any, attached to it
by the Company is the entire policy and contract between the
Instred and the Company. In interpreting any provision of this

pelicy, this policy shall be construed as a whols,

(bl Any claim of loss ar demage that arises out of the status of the
Title or by any action asserting such claim shall be restricted to this
nolicy,

(c) Any amendment of or endorsement ta this policy must ba in
writing and authenticated by an autherizad person, or expressly
incerporated by Schedule A of this policy.

(d] Each endorsement to this policy issued at any time is mads &
part of this pelicy and Is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i} modify
any of the terms and provisions of the policy, {ii) modify any prior
endorsement, (iii) extend the Dats of Policy, or {iv] increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and affect.

17. GHOICE OF LAW; FORUM
(e} Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy ang detsrmined the
premium charged therefor in reliance upon the law affecting nterosts
in real property and appliceble to the interpretation, rights, remedias,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the valicity of
cleims against the Title that are adverse to the Insured and to
interpret and enforca the terms of this palicy. In neither case shall
the court or arbitrator apply its conflicts of law principles to dater-
mina the applicable law.
b} Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filad only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction,

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statemant in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minresota 35401-2498,
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

SCHEDULE A
File No.. 136166-CAF Policy No.: OX-13867272

Address Reference: 6391 East Highway 39 or 947 East Old Snow Basin Road
Huntsville, UT 84317

Amount of insurance: $1,515,000.00 Premium: $3,989.00
Date of Policy: August 31, 2021 at 04:23 PM.
1. Name of Insured:

CW The Basin, LLC, a Utah limited liability company

2, The estate or interest in the Land that Is insured by this policy is:
Fes Simple
3. Title is vested in:

CW The Basin, LLC, a Utah limited liability company

4. The Land referred to in this policy is situated in the County of Weber, State of Utah, and is
described as follows:

See Exhibit A attached hereto

ALTA Owner's Policy - (6/17/06)
Schedule A



SCHEDULE B

File No.:  136166-CAF Policy No.: OX-13867272

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company wifl not pay costs, attorneys' fees or
expenses) which arise by reason of:

1.

10.

11.

12,

13.

Taxes or assessments that are not shown as existing liens by the records of any taxing authority
that levies taxes or assessments on real property or by the Public Records. Proceedings by a
public agency which may result in taxes or assessments, or notices of such proceedings, whether
or not shown by the records of such agency or by the Public Records.

Any facts, rights, interests, or claims which are not shown by the Public Records but that could be
ascertained by inspection of the Land or that may be asserted by persons in possession thereof.

Easements, liens or encumbrances, or claims thereof, which are not shown by the Public
Records.

Any encroachment, engumbrance, violation, variation, or adverse circumstance affecting the Title
that would be disclosed by an accurate and complete land survey of the Land and not shown by
the Public Records.

a) Unpatented mining claims; b) reservations or exceptions in patents or in Acts authorizing the
issuance thereof, ¢) water rights, claims or title to water, whether or not the matters excepted
under a), b), or c) are shown by the Public Records.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished,
imposed by law and not shown by the Public Records.

Intenticnaily deleted by Title Company.

Any service, installation, connection, maintenance or construction charges for sewer, water,
electricity or garbage collection or disposal or other utilities ynless shown as an existing lien by the
Public Records.

Taxes for the year 2021 are accruing as a lien not yet due ang payable under Parcel No.
20-036-0035. Taxes for the year 2020 have been paid,

The herein described Land is located within the houndaries of Weber County, Weber Basin Water
Conservancy District, Weber County Mosquito Abatement District, Weber Fire District, Ogden
Valley Park Service Area, Weber Area Dispatch 911 and Emergency Setvices District, Weber Fire
District Bond, and is subject to any and all charges and assessments levied thereunder.

Minerals of whatsoever kind, subsurface and sutface substances, including but not limited to coal,
lignite, oil, gas, uranium, clay, rock, sand and gravel in, on, under and that may be produced from
the Land, together with all rights, privileges, and Immunities relating thereto, whether or not
appearing in the Public Records or listed herein. The Company makes no representation as to the
present ownership of any such interests. There may be leases, grants, exceptions or reservations
of interests that are not listed.

Claim, right, title or interest to water or water rights whether or not shown by the Public Records.
The effects, if any, of easements and rights-of-way for existing roads, streets, alleys, ditches,

reservoirs, utilities, canals, pipelines and power, telephone, sewer, gas or water lines, which may
be ascertained by an inspection or survey of the subject Land.
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14.

15.

16.

17.

18.

19,

20.

21,

22,

23.

24.

23.

26,

Slope Easement in favor of the State Road Commission of Utah for the purpose of constructing
and maintaining cut and/or fill slopes and necessary drainage ditches and appurtenant parts
thereof, incident to the grading of the roadway and incidental purposes, by instrument dated
November 26, 1956 and recorded December 14, 1956, as Entry No, 266965, in Book 533, at
Page 137.

Grant of Easement in favor of Huntsville South Bench Canal Company to construct, install,
reconstruct, operate, repair, replace and maintain a lined irrigation ditch and appurtenant
structures and incidental purposes, by instrument recorded September 15, 1966, as Entry No.
478751, in Book 845, at Page 642.

Pole Line Easement in favor of Utah Power and Light Company to construct, reconstruct, operate,
maintain and repair electric transmission and other equipment and incidental purposes, over,
under and across a portion of the subject Land. Said Easement recorded July 30, 1968, as Entry
No. 507847, in Book 895, at Page 108.

Memorandum Agreement by and between Valley Lake Corporation, a Utah corporation and O. K.
Investment Corporation, a Utah corporation, dated December 16, 1966 and recorded June 12,
1969 as Entry No. 521646 in Book 918 at Page 579.

Easement in favor of Mountain Sewer Corporation, a Utah corporation to install, maintain,
operate, repair, inspect, protect, install, remove and replace a pipeline and related structures and
incidental purposes, by instrument dated April 30, 1984 and recorded July 31, 1984, as Entry No.
915045, in Book 1450, at Page 2431,

Ordinance No. 16-84 Granting Lakeview Water Corpoeration the Right to Excavate, Construct, Lay,
Install, Operate, Maintain, Replace, Reconstruct, and Repair Water Pipelines Along and Across
Certain Roads, Rights of Way, and Easements in Weber County, State of Utah, dated September
12, 1984 and recorded September 13, 1984 as Entry No. 918844 in Book 1453 at Page 2240,
(exact location not disclosed)

Zoning Development Agreement between Amsterdam Capital Xl LLC and Weber County
Corporation, recorded April 8, 2008 as Entry No. 2333670.

Resolution No. 27-2012 Cenfirming the Tax to be Levied for Municipal Services Provided to the
Unincorporated Area of Weher County, dated December 11, 2012 and recorded December 13,
2012 as Entry No. 2610456,

Affidavit Establishing the Ogden Valley Transmitter/Recreation Special Service District, dated
March 9, 2015 and recorded March 9, 2015 as Entry No. 2725109,

Property Address Affidavit for a previously unaddressed corner lot parcel wherein the address for
said Land is 6391 East Highway 39 or 947 South Old Snowbasin Road, dated Juty 28, 2020 and
recorded July 28, 2020 as Entry No. 3071922,

Rights of tenant(s) in the Land, if any, and rights of all parties claiming by, through or under said
tenant(s).

Vehicular access is limited to openings permitted by the Utah State Department of Transpartation
in accordance with Section 41-6a-714, Wtah Code Annotated, as amended 2005,

Notwithstanding those items described herein-above, the Land is also subject to any additional
discrepancies, conflicts in the boundary lines, shortage in area, encroachments, or any other facts
which an ALTA/NSPS Survey, {(made in accordance with the current Minimum Standard Detail

ALTA Owner's Policy - (6/17/06)
Schedule B



SCHEDULE B
(Continued)

File No.. 136166-CAF Policy No,: OX-13867272

Requirements for Land Title Surveys jointly established and adopted by (ALTA) American Land
Title Association and (NSPS) National Saciety of Professional Surveyors) may disclose.

27. intenticnally deleted by Title Company.
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PART OF THE SOUTHWEST QUARTER OF SECTION 13 AND THE NORTHWEST QUARTER OF
SECTION 24, TOWNSHIP 6 NORTH, RANGE 1 EAST, SALT LAKE BASE & MERIDIAN, US SURVEY:
BEGINNING AT A POINT ON THE PROPOSED SOUTHERLY RIGHT OF WAY LINE OF STATE
HIGHWAY U-39 WHICH IS 50.00 FEET PERPENDICULARLY DISTANT SOUTH FROM THE
CENTERLINE OF SAID STATE HIGHWAY -39 AND 42,00 FEET PERPENDICULARLY DISTANT
WEST FROM THE CENTERLINE OF SNOW BASIN ROAD, SAID POINT ALSO BEING 720.02 FEET
SOUTH 89°36'57" EAST ALONG THE NORTH SECTION LINE OF SAID SECTION 24 AND 41.13 FEET
SOUTH FROM THE NORTHWEST CORNER OF SAID SECTION 24, AND RUNNING THENCE TWO
(2) COURSES ALONG THE PROPQSED WESTERLY RIGHT OF WAY LINE OF SNOW BASIN ROAD
AS FOLLOWS: SOUTH 4°48723" WEST 312.86 FEET AND SOUTHWESTERLY ALONG THE ARC OF A
1134.18 FOOT RADIUS CURVE TO THE RIGHT A DISTANCE OF 117.20 FEET (CENTRAL ANGLE
EQUALS 5°55'15" AND LONG CHORD BEARS SOUTH 7°46'00" WEST 117.15 FEET); THENCE
NORTH 77°56'13" WEST 457.05 FEET; THENCE NORTH 12°03'47" EAST 156.00 FEET; THENCE
SOUTH 77°566"13" EAST 158.81 FEET; THENCE NORTH 13°01'42" EAST 259.93 FEET TO A
NON-TANGENT CURVE 50.00 FEET PERPENDICULARLY DISTANT FROM THE CENTERLINE OF
SAID STATE HIGHWAY U-39; THENCE SOUTHEASTERLY ALONG THE ARC OF A 1959.86 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 245,98 FEET (CENTRAL ANGLE EQUALS 7°11'28"
AND LONG CHORD BEARS SOUTH 80°34'02" EAST 245.82 FEET) TO THE POINT OF BEGINNING.
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