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<RXU� UHYLHZ� RI� WKH� UHSRUW� ZLOO� HOLPLQDWH� DQ\� VXUSULVHV� DW� WKH� FORVLQJ� WDEOH�� DOORZ� WLPH� WR� DGGUHVV� DQ\�
SUREOHPV�ZKLFK�PD\� UHTXLUH�\RXU�DWWHQWLRQ�� SURYLGH�XS� WR�GDWH� IDFWV�ZKLFK�PD\�DIIHFW�\RXU�FOLHQWV��DQG�
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RU�SROLFLHV�RI�WLWOH�LQVXUDQFH��DV�LGHQWLILHG�LQ�6FKHGXOH�$��LQ�IDYRU�RI�WKH�3URSRVHG�,QVXUHG�QDPHG�LQ�6FKHGXOH�$��DV�RZQHU�RU�PRUWJDJHH�
RI�WKH�HVWDWH�RU�LQWHUHVW�LQ�WKH�ODQG�GHVFULEHG�RU�UHIHUUHG�WR�LQ�6FKHGXOH�$��XSRQ�SD\PHQW�RI�WKH�SUHPLXPV�DQG�FKDUJHV�DQG�FRPSOLDQFH�
ZLWK�WKH�5HTXLUHPHQWV��DOO�VXEMHFW�WR�WKH�SURYLVLRQV�RI�6FKHGXOHV�$�DQG�%�DQG�WR�WKH�&RQGLWLRQV�RI�WKLV�&RPPLWPHQW�

7KLV�&RPPLWPHQW�VKDOO�EH�HIIHFWLYH�RQO\�ZKHQ�WKH�LGHQWLW\�RI�WKH�3URSRVHG�,QVXUHG�DQG�WKH�DPRXQW�RI�WKH�SROLF\�RU�SROLFLHV�FRPPLWWHG�
IRU�KDYH�EHHQ�LQVHUWHG�LQ�6FKHGXOH�$�E\�WKH�&RPSDQ\�

$OO� OLDELOLW\�DQG�REOLJDWLRQ�XQGHU�WKLV�&RPPLWPHQW�VKDOO�FHDVH�DQG�WHUPLQDWH�VL[�PRQWKV�DIWHU�WKH� (IIHFWLYH�'DWH�RU�ZKHQ�WKH�SROLF\�RU�
SROLFLHV�FRPPLWWHG�IRU�VKDOO� LVVXH��ZKLFKHYHU�ILUVW�RFFXUV��SURYLGHG�WKDW�WKH�IDLOXUH�WR�LVVXH�WKH�SROLF\�RU�SROLFLHV�LV�QRW�WKH�IDXOW�RI�WKH�
&RPSDQ\�

7KH�&RPSDQ\�ZLOO�SURYLGH�D�VDPSOH�RI�WKH�SROLF\�IRUP�XSRQ�UHTXHVW�

7KLV�&RPPLWPHQW�VKDOO�QRW�EH�YDOLG�RU�ELQGLQJ�XQWLO�FRXQWHUVLJQHG�E\�D�YDOLGDWLQJ�RIILFHU�RU�DXWKRUL]HG�VLJQDWRU\�

,1�:,71(66�:+(5(2)��6WHZDUW�7LWOH�*XDUDQW\�&RPSDQ\�KDV�FDXVHG�LWV�FRUSRUDWH�QDPH�DQG�VHDO�WR�EH�DIIL[HG�E\�LWV�GXO\�DXWKRUL]HG�
RIILFHUV�RQ�WKH�GDWH�VKRZQ�LQ�6FKHGXOH�$�
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�� 7KH�WHUP�PRUWJDJH��ZKHQ�XVHG�KHUHLQ��VKDOO�LQFOXGH�GHHG�RI�WUXVW��WUXVW�GHHG��RU�RWKHU�VHFXULW\�LQVWUXPHQW�

�� ,I� WKH� SURSRVHG� ,QVXUHG� KDV� RU� DFTXLUHG� DFWXDO� NQRZOHGJH� RI� DQ\� GHIHFW�� OLHQ�� HQFXPEUDQFH�� DGYHUVH FODLP� RU� RWKHU�PDWWHU�
DIIHFWLQJ�WKH�HVWDWH�RU�LQWHUHVW�RU�PRUWJDJH�WKHUHRQ�FRYHUHG�E\�WKLV�&RPPLWPHQW�RWKHU�WKDQ�WKRVH�VKRZQ�LQ�6FKHGXOH�%�KHUHRI��
DQG�VKDOO�IDLO�WR�GLVFORVH�VXFK�NQRZOHGJH�WR�WKH�&RPSDQ\�LQ�ZULWLQJ��WKH�&RPSDQ\�VKDOO�EH�UHOLHYHG�IURP�OLDELOLW\�IRU�DQ\�ORVV�RU�
GDPDJH� UHVXOWLQJ� IURP� DQ\� DFW� RI� UHOLDQFH� KHUHRQ� WR� WKH� H[WHQW� WKH� &RPSDQ\� LV� SUHMXGLFHG� E\� IDLOXUH� WR� VR� GLVFORVH� VXFK�
NQRZOHGJH��,I�WKH�SURSRVHG�,QVXUHG�VKDOO�GLVFORVH�VXFK�NQRZOHGJH�WR�WKH�&RPSDQ\��RU�LI�WKH�&RPSDQ\�RWKHUZLVH�DFTXLUHV�DFWXDO�
NQRZOHGJH� RI� DQ\� VXFK� GHIHFW�� OLHQ�� HQFXPEUDQFH�� DGYHUVH� FODLP� RU� RWKHU� PDWWHU�� WKH� &RPSDQ\� DW� LWV� RSWLRQ� PD\� DPHQG�
6FKHGXOH� %� RI� WKLV� &RPPLWPHQW� DFFRUGLQJO\�� EXW� VXFK� DPHQGPHQW� VKDOO� QRW� UHOLHYH� WKH� &RPSDQ\� IURP� OLDELOLW\� SUHYLRXVO\�
LQFXUUHG�SXUVXDQW�WR�SDUDJUDSK���RI�WKHVH�&RQGLWLRQV�

�� /LDELOLW\�RI�WKH�&RPSDQ\�XQGHU�WKLV�&RPPLWPHQW�VKDOO�EH�RQO\�WR�WKH�QDPHG�SURSRVHG�,QVXUHG�DQG�VXFK�SDUWLHV�LQFOXGHG�XQGHU�
WKH�GHILQLWLRQ�RI� ,QVXUHG� LQ� WKH� IRUP�RI�SROLF\�RU�SROLFLHV�FRPPLWWHG� IRU�DQG�RQO\� IRU�DFWXDO� ORVV� LQFXUUHG� LQ� UHOLDQFH�KHUHRQ� LQ�
XQGHUWDNLQJ�LQ�JRRG�IDLWK��D��WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�KHUHRI��RU��E��WR�HOLPLQDWH�H[FHSWLRQV VKRZQ�LQ�6FKHGXOH�%��RU��F��
WR� DFTXLUH� RU� FUHDWH� WKH� HVWDWH� RU� LQWHUHVW� RU�PRUWJDJH� WKHUHRQ� FRYHUHG� E\� WKLV�&RPPLWPHQW�� ,Q� QR� HYHQW� VKDOO� VXFK� OLDELOLW\�
H[FHHG� WKH� DPRXQW� VWDWHG� LQ�6FKHGXOH�$� IRU� WKH� SROLF\� RU� SROLFLHV� FRPPLWWHG� IRU� DQG� VXFK� OLDELOLW\� LV� VXEMHFW� WR� WKH� LQVXULQJ
SURYLVLRQV� DQG�&RQGLWLRQV� DQG� WKH� ([FOXVLRQV� IURP�&RYHUDJH� RI� WKH� IRUP� RI� SROLF\� RU� SROLFLHV� FRPPLWWHG� IRU� LQ� IDYRU� RI� WKH�
SURSRVHG� ,QVXUHG�ZKLFK�DUH�KHUHE\� LQFRUSRUDWHG�E\� UHIHUHQFH�DQG�DUH�PDGH�D�SDUW�RI� WKLV�&RPPLWPHQW�H[FHSW�DV�H[SUHVVO\�
PRGLILHG�KHUHLQ�

�� 7KLV�&RPPLWPHQW� LV�D� FRQWUDFW� WR� LVVXH� RQH�RU�PRUH� WLWOH� LQVXUDQFH� SROLFLHV�DQG� LV� QRW�DQ� DEVWUDFW RI� WLWOH� RU� D� UHSRUW� RI� WKH�
FRQGLWLRQ� RI� WLWOH� $Q\� DFWLRQ� RU� DFWLRQV� RU� ULJKWV� RI� DFWLRQ� WKDW� WKH� SURSRVHG� ,QVXUHG� PD\� KDYH� RU PD\� EULQJ� DJDLQVW� WKH�
&RPSDQ\�DULVLQJ�RXW�RI� WKH�VWDWXV�RI� WKH� WLWOH� WR� WKH�HVWDWH�RU� LQWHUHVW� RU� WKH�VWDWXV�RI� WKH�PRUWJDJH� WKHUHRQ�FRYHUHG�E\� WKLV�
&RPPLWPHQW�PXVW�EH�EDVHG�RQ�DQG�DUH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�&RPPLWPHQW�

�� 7KH� SROLF\� WR� EH� LVVXHG� FRQWDLQV� DQ� DUELWUDWLRQ� FODXVH�� � � $OO� DUELWUDEOH� PDWWHUV� ZKHQ� WKH� $PRXQW� RI� ,QVXUDQFH� LV�
�����������RU�OHVV�VKDOO�EH�DUELWUDWHG�DW�WKH�RSWLRQ�RI�HLWKHU�WKH�&RPSDQ\�RU�WKH�,QVXUHG�DV�WKH�H[FOXVLYH�UHPHG\�RI�WKH�
SDUWLHV� <RX�PD\�UHYLHZ�D�FRS\�RI�WKH�DUELWUDWLRQ�UXOHV�DW��KWWS���ZZZ�DOWD�RUJ�!�

$OO�QRWLFHV�UHTXLUHG�WR�EH�JLYHQ�WKH�&RPSDQ\�DQG�DQ\�VWDWHPHQW�LQ�ZULWLQJ�UHTXLUHG�WR�EH�IXUQLVKHG�WKH�&RPSDQ\�VKDOO�EH�DGGUHVVHG�WR�
LW�DW�3�2��%R[�������+RXVWRQ��7H[DV�������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
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$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
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3UHPLXP
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(QGRUVHPHQWV ���������� 3UHPLXP ������

����7KH�HVWDWH�RU�LQWHUHVW�LQ�WKH�ODQG�GHVFULEHG�RU�UHIHUUHG�WR�LQ�WKLV�&RPPLWPHQW�DQG�FRYHUHG�KHUHLQ�LV�
)HH�6LPSOH�DV�WR�3DUFHOV������������DQG����(DVHPHQW�,QWHUHVWV�DV�WR�3DUFHOV��$�DQG��$��

����7LWOH�WR�VDLG�HVWDWH�RU�LQWHUHVW�LQ�VDLG�ODQG�LV�DW�WKH�HIIHFWLYH�GDWH�KHUHRI�YHVWHG�LQ�
7KH�)DPLO\�7UXVW�RI�+DUROG�+��DQG�0DUYD�&��0F)DUODQG��+DUROG�+��DQG�0DUYD�&��0F)DUODQG��7UXVWHHV��WUXVW�GDWHG�
$XJXVW���������

����7KH�ODQG�UHIHUUHG�WR�LQ�WKLV�&RPPLWPHQW�LV�GHVFULEHG�DV�IROORZV�
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)RU�LQIRUPDWLRQ�SXUSRVHV�RQO\��WKH�SURSHUW\�DGGUHVV�LV�SXUSRUWHG�WR�EH�

Q�D�Q�D��Q�D��87������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
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7KH�ODQG�UHIHUUHG�WR�KHUHLQ�LV�VLWXDWHG�LQ�WKH�&RXQW\�RI�:HEHU��6WDWH�RI�8WDK��DQG�LV�GHVFULEHG�DV�IROORZV�

3DUFHO���

3DUW�RI�WKH�6RXWKHDVW�4XDUWHU�RI�1RUWKHDVW�4XDUWHU�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�%DVH�DQG�
0HULGLDQ��8�6��6XUYH\��O\LQJ�6RXWK�RI�WKH�:HEHU�5LYHU�

/HVV�DQG�H[FHSWLQJ�WKDW�SRUWLRQ�RI�VDLG�SURSHUW\�GHHGHG�DV�(QWU\�1R����������LQ�%RRN�������DW�3DJH������RI�RIILFLDO�
UHFRUGV�

3DUFHO���

3DUW�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�0HULGLDQ��8�6��6XUYH\���%HJLQQLQJ�DW�WKH�1RUWKHDVW�FRUQHU�
RI�WKH�6RXWKHDVW�4XDUWHU�RI�6HFWLRQ����WKHQFH�:HVW������FKDLQV��WKHQFH�6RXWK����(DVW�������FKDLQV��WKHQFH�6RXWK������¶�
(DVW������FKDLQV�WR�(DVW�OLQH�RI�VHFWLRQ��WKHQFH�1RUWK������FKDLQV�WR�%HJLQQLQJ�

([FHSWLQJ�WKDW�SDUW�O\LQJ�ZLWKLQ�WKH�FRUSRUDWH�OLPLWV�RI�0DUULRWW�6ODWHUYLOOH�&LW\�

3DUFHO���$�

7RJHWKHU�ZLWK�D�ULJKW�RI�ZD\�EHJLQQLQJ�RQ�WKH�:HVW�OLQH�RI����IRRW�ODQH�������IHHW�(DVW�RI�WKH�6RXWKZHVW�FRUQHU�RI�VDLG�
4XDUWHU�6HFWLRQ��WKHQFH�1RUWK�����URGV�DORQJ�ODQH��WKHQFH�(DVWHUO\�������URGV��WKHQFH�6RXWK����IHHW� WKHQFH�:HVWHUO\�
������URGV�WR�D�SRLQW����IHHW�(DVW�RI�:HVW�VLGH�RI�ODQH��WKHQFH�6RXWK�������URGV��WKHQFH�(DVW�WR�(DVW�VLGH�RI�D����IRRW�
ODQH��WKHQFH�6RXWK�������URGV�WR�URDG��WKHQFH�:HVW����IHHW�WR�EHJLQQLQJ��DV�GHVFULEHG�LQ�WKH�4XLW�&ODLP�'HHG�GDWHG�
0DUFK���������DQG�UHFRUGHG�-XQH���������LQ�%RRN�����RI�'HHGV�DW�3DJH�����

([FHSWLQJ�WKDW�SDUW�O\LQJ�ZLWKLQ�WKH�FRUSRUDWH�OLPLWV�RI�0DUULRWW�6ODWHUYLOOH�&LW\�

3DUFHO���

3DUW�RI�WKH�6RXWKHDVW�4XDUWHU�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�%DVH�DQG�0HULGLDQ��8�6��6XUYH\���
%HJLQQLQJ�DW�D�SRLQW�������URGV�1RUWK�IURP�6RXWKHDVW�FRUQHU�RI�VDLG�4XDUWHU�6HFWLRQ��UXQQLQJ�WKHQFH�:HVW���������IHHW��
WKHQFH�1RUWK�����¶��´�(DVW��������IHHW�WR�WKH�1RUWKHDVW�FRUQHU�RI�0F)DUODQG�6XEGLYLVLRQ��WKHQFH�(DVW DORQJ�WKH�6RXWK�
OLQH�RI�D����IRRW�VWULS�WR�D�SRLQW�1RUWK������¶��´�:HVW�IURP�WKH�SRLQW�RI�EHJLQQLQJ��WKHQFH�1RUWK������¶��´�(DVW���������
IHHW��PRUH�RU�OHVV��WR�WKH�1RUWK�OLQH�RI�VDLG�6RXWK�(DVWHUO\�4XDUWHU��WKHQFH�(DVW�DORQJ�VDLG�1RUWK�OLQH�������IHHW��PRUH�RU�
OHVV��WKHQFH�6RXWK����:HVW�������FKDLQV��WKHQFH�6RXWK������¶�(DVW������FKDLQV��WKHQFH�6RXWK�WR�WKH�SODFH�RI�%HJLQQLQJ�

3DUFHO���

7KDW�SDUW�RI�WKH�IROORZLQJ�GHVFULEHG�SURSHUW\�O\LQJ�ZLWKLQ�WKH�FRUSRUDWH�OLPLWV�RI�0DUULRWW�6ODWHUYLOOH�&LW\��3DUW�RI�6HFWLRQ����
7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�0HULGLDQ��8�6��6XUYH\���%HJLQQLQJ�DW�WKH�1RUWKHDVW�FRUQHU�RI�WKH�6RXWKHDVW�
4XDUWHU�RI�6HFWLRQ����WKHQFH�:HVW������FKDLQV��WKHQFH�6RXWK����(DVW�������FKDLQV��WKHQFH�6RXWK������¶�(DVW������FKDLQV�
WR�(DVW�OLQH�RI�VHFWLRQ��WKHQFH�1RUWK������FKDLQV�WR�%HJLQQLQJ�

3DUFHO���$�

7RJHWKHU�ZLWK�D�ULJKW�RI�ZD\�EHJLQQLQJ�RQ�WKH�:HVW�OLQH�RI����IRRW�ODQH�������IHHW�(DVW�RI�WKH�6RXWKZHVW�FRUQHU�RI�VDLG�
4XDUWHU�6HFWLRQ��WKHQFH�1RUWK�����URGV�DORQJ�ODQH��WKHQFH�(DVWHUO\�������URGV��WKHQFH�6RXWK����IHHW� WKHQFH�:HVWHUO\�

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
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3DJH���RI�� 67(:$57�7,7/(
*8$5$17<�&203$1<



������URGV�WR�D�SRLQW����IHHW�(DVW�RI�:HVW�VLGH�RI�ODQH��WKHQFH�6RXWK�������URGV��WKHQFH�(DVW�WR�(DVW�VLGH�RI�D����IRRW�
ODQH��WKHQFH�6RXWK�������URGV�WR�URDG��WKHQFH�:HVW����IHHW�WR�EHJLQQLQJ��DV�GHVFULEHG�LQ�WKH�4XLW�&ODLP�'HHG�GDWHG�
0DUFK���������DQG�UHFRUGHG�-XQH���������LQ�%RRN�����RI�'HHGV�DW�3DJH�����

3DUFHO���

3DUW�RI�WKH�1RUWKHDVW�4XDUWHU�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�0HULGLDQ���%HJLQQLQJ�DW�D�SRLQW�
ZKLFK�LV�LGHQWLFDO�ZLWK�WKH�FHQWHU�RI�WKH�VDLG�1RUWKHDVW�4XDUWHU�RI�6HFWLRQ����UXQQLQJ�WKHQFH�1RUWK������¶�:HVW����IHHW��
WKHQFH�1RUWK������¶�:HVW�������IHHW��WKHQFH�1RUWK������¶�:HVW�����IHHW��WKHQFH�1RUWK������¶�:HVW���� IHHW��WKHQFH�
6RXWK�����¶�:HVW�����IHHW��WKHQFH�6RXWK������¶�:HVW�����IHHW��WKHQFH�6RXWK�����¶�:HVW�����IHHW��WKHQFH�6RXWK����¶�(DVW�
������IHHW��WKHQFH�6RXWK������¶�(DVW�����IHHW��WKHQFH�6RXWK�����¶�(DVW�������IHHW��WKHQFH�1RUWK������¶�(DVW�����IHHW��
WKHQFH�1RUWK����IHHW��WKHQFH�1RUWK������¶��´�(DVW�����IHHW��WKHQFH�:HVW������IHHW�WR�WKH�SODFH�RI�%HJLQQLQJ�

7D[�,'�������������������������������������������������������DQG������������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�$�%6)

3DJH���RI�� 67(:$57�7,7/(
*8$5$17<�&203$1<



)LOH�1R���������������

7KH�IROORZLQJ�DUH�WKH�UHTXLUHPHQWV�WR�EH�FRPSOLHG�ZLWK�
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3D\PHQW� WR� RU� IRU� WKH� DFFRXQW� RI� WKH� JUDQWRUV� RU�PRUWJDJRUV� RI� WKH� IXOO� FRQVLGHUDWLRQ� IRU� WKH� HVWDWH�RU� LQWHUHVW��
PRUWJDJH�RU�OLHQ�WR�EH�LQVXUHG�

)XUQLVK� SURRI� RI� SD\PHQW� RI� DOO� ELOOV� IRU� ODERU� DQG� PDWHULDO� IXUQLVKHG� RU� WR� EH� IXUQLVKHG� LQ� FRQQHFWLRQ� ZLWK�
LPSURYHPHQWV�HUHFWHG�RU�WR�EH�HUHFWHG�

3D\�DOO�JHQHUDO�DQG�VSHFLDO�WD[HV�QRZ�GXH�DQG�SD\DEOH�

$Q\�PDWWHU�LQ�GLVSXWH�EHWZHHQ�\RX�DQG�WKH�&RPSDQ\�PD\�EH�VXEMHFW�WR�DUELWUDWLRQ�DV�DQ�DOWHUQDWLYH�WR�FRXUW�DFWLRQ�
SXUVXDQW�WR�WKH�UXOHV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRF��RU�RWKHU�UHFRJQL]HG�DUELWUDWRU�D�FRS\�RI�ZKLFK�LV�DYDLODEOH�
RQ� UHTXHVW�DQG�FDQ�EH�REWDLQHG� IURP� WKH�&RPSDQ\�� �$Q\�GHFLVLRQ� UHDFKHG�E\�DUELWUDWLRQ�VKDOO�EH�ELQGLQJ�XSRQ�
ERWK� \RX�DQG�&RPSDQ\�� �7KH�DUELWUDWLRQ�DZDUH�PD\� LQFOXGH�DWWRUQH\
V� IHHV� LI�DOORZHG�E\�VWDWH� ODZ�DQG PD\�EH�
HQWHUHG�DV�D�MXGJPHQW�LQ�DQ\�FRXUW�RI�SURSHUW\�MXULVGLFWLRQ�

7KLV�&RPPLWPHQW�ZLOO�EH�VXEMHFW�WR�GHIHFWV��OLHQV��HQFXPEUDQFHV��DGYHUVH�FODLPV�RU�RWKHU�PDWWHUV��LI�DQ\�FUHDWHG��
ILUVW�DSSHDULQJ�LQ�WKH�SXEOLF�UHFRUGV�RU�DWWDFKLQJ�VXEVHTXHQW�WR�WKH�HIIHFWLYH�GDWH�KHUHRI�EXW�SULRU WR�WKH�GDWH�RI�WKH�
SURSRVHG� LQVXUHG� DFTXLUHV� IRU� YDOXH� RI� UHFRUG� WKH� HVWDWH� RU� LQWHUHVW� RU� PRUWJDJH� WKHUHRQ� FRYHUHG� E\� WKLV�
&RPPLWPHQW�LI�QRW�FOHDUHG�SULRU�WR�UHFRUGDWLRQ�RI�WKH�LQVXUHG�LQWHUHVW�

5HOHDVH�V���UHFRQYH\DQFH�V���RU�VDWLVIDFWLRQ�V���RI�LWHPV�WR�EH�SDLG�RII�

1RWLFH�WR�$SSOLFDQW���,I�WKH�DSSOLFDQW�GHVLUHV�FRSLHV�RI�WKH�GRFXPHQWV�XQGHUO\LQJ�DQ\�H[FHSWLRQ�WR�FRYHUDJH�VKRZQ�
KHUHLQ�� WKH� &RPSDQ\� ZLOO� IXUQLVK� WKH� VDPH� RQ� UHTXHVW�� LI� DYDLODEOH�� HLWKHU� ZLWK� RU� ZLWKRXW� FKDUJH� DV DSSHDUV�
DSSURSULDWH�

1RWLFH� WR� $SSOLFDQW�� � 7KH� ODQG� FRYHUHG� KHUHLQ� PD\� EH� VHUYLFHG� E\� GLVWULFWV�� VHUYLFH� FRPSDQLHV� DQG�RU�
PXQLFLSDOLWLHV�� ZKLFK� DVVHVVHV� FKDUJHV� IRU� ZDWHU�� VHZHU�� HOHFWULFLW\� DQG� DQ\� RWKHU� XWLOLWLHV�� HWF�� ZKLFK� DUH� QRW�
FRYHUHG�E\�WKLV�UHSRUW�RU�LQVXUHG�XQGHU�D�WLWOH�LQVXUDQFH�SROLF\�

3D\�XV�WKH�SUHPLXPV��IHHV�DQG�FKDUJHV�IRU�WKH�SROLF\���,Q�WKH�HYHQW�WKH�WUDQVDFWLRQ�IRU�ZKLFK�WKLV�FRPPLWPHQW�LV�
IXUQLVKHG�FDQFHOV��WKH�PLQLPXP�FDQFHOODWLRQ�IHH�ZLOO�EH���������

6WDQGDUG�([FHSWLRQV���� ��RI�6FKHGXOH�%��6HFWLRQ����ZLOO�EH�HOLPLQDWHG�IURP�WKH�$/7$�/RDQ�3ROLF\�DQG�WKH�$/7$�
+RPHRZQHU
V�3ROLF\�XSRQ�VDWLVIDFWLRQ�RI�DQ\�XQGHUZULWLQJ�UHTXLUHPHQWV�

&200,70(17�)25�7,7/(�,1685$1&(
6&+('8/(�%

3$57�,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
67*�$/7$�&RPPLWPHQW�6FK�%�,

3DJH���RI�� 67(:$57�7,7/(
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)LOH�1R���������������

6FKHGXOH�%� RI� WKH�SROLF\� RU� SROLFLHV� WR� EH� LVVXHG�ZLOO� FRQWDLQ� H[FHSWLRQV� WR� WKH� IROORZLQJ�PDWWHUV�XQOHVV� WKH� VDPH� DUH�
GLVSRVHG�RI�WR�WKH�VDWLVIDFWLRQ�RI�WKH�&RPSDQ\�
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'HIHFWV��OLHQV��HQFXPEUDQFHV��DGYHUVH�FODLPV�RU�RWKHU�PDWWHUV��LI�DQ\��FUHDWHG��ILUVW�DSSHDULQJ�LQ�WKH�SXEOLF�UHFRUGV�
RU� DWWDFKLQJ� VXEVHTXHQW� WR� WKH� (IIHFWLYH�'DWH� EXW� SULRU� WR� WKH� GDWH� WKH� SURSRVHG� ,QVXUHG� DFTXLUHV� IRU� YDOXH� RI�
UHFRUG�WKH�HVWDWH�RU�LQWHUHVW�RU�PRUWJDJH�WKHUHRQ�FRYHUHG�E\�WKLV�&RPPLWPHQW�

7D[HV� RU� DVVHVVPHQWV�ZKLFK� DUH� QRW� VKRZQ� DV� H[LVWLQJ� OLHQV� E\� WKH� UHFRUGV�RI� DQ\� WD[LQJ� DXWKRULW\� WKDW� OHYLHV�
WD[HV�RU�DVVHVVPHQWV�RQ�UHDO�SURSHUW\�RU�E\�WKH�3XEOLF�5HFRUGV��3URFHHGLQJV�E\�D�SXEOLF�DJHQF\�ZKLFK PD\�UHVXOW�
LQ�WD[HV�RU�DVVHVVPHQWV��RU�QRWLFHV�RI�VXFK�SURFHHGLQJV��ZKHWKHU�RU�QRW�VKRZQ�E\�WKH�UHFRUGV�RI�VXFK DJHQF\�RU�
E\�WKH�3XEOLF�5HFRUGV�

$Q\�IDFWV��ULJKWV��LQWHUHVWV��RU�FODLPV�ZKLFK�DUH�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV��EXW�ZKLFK�FRXOG�EH�DVFHUWDLQHG�
E\�DQ�LQVSHFWLRQ�RI�WKH�/DQG�RU�E\�PDNLQJ�LQTXLU\�RI�SHUVRQV�LQ�SRVVHVVLRQ�WKHUHRI�

(DVHPHQWV��OLHQV��RU�HQFXPEUDQFHV��RU�FODLPV�WKHUHRI��ZKLFK�DUH�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

$Q\�HQFURDFKPHQW��HQFXPEUDQFH��YLRODWLRQ�� YDULDWLRQ��RU�DGYHUVH� FLUFXPVWDQFH�DIIHFWLQJ� WKH�7LWOH� WKDW�ZRXOG�EH�
GLVFORVHG�E\�DQ�DFFXUDWH�DQG�FRPSOHWH�ODQG�VXUYH\�RI�WKH�/DQG�DQG�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

�D��8QSDWHQWHG�PLQLQJ�FODLPV���E��UHVHUYDWLRQV�RU�H[FHSWLRQV�LQ�SDWHQWV�RU�LQ�$FWV�DXWKRUL]LQJ�WKH�LVVXDQFH�WKHUHRI��
�F�� ZDWHU� ULJKWV�� FODLPV� RU� WLWOH� WR� ZDWHU�� GLWFK� ULJKWV�� �G�� PLQHUDOV� RI� ZKDWVRHYHU� NLQG�� VXEVXUIDFH� DQG� VXUIDFH�
VXEVWDQFHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� FRDO�� OLJQLWH�� RLO�� JDV�� XUDQLXP�� FOD\�� URFN�� VDQG� DQG� JUDYHO� DQG� RWKHU�
K\GURFDUERQV� LQ�� RQ�� XQGHU� DQG� WKDW� PD\� EH� SURGXFHG� IURP� WKH� /DQG�� WRJHWKHU� ZLWK� DOO� ULJKWV�� SULYLOHJHV�� DQG�
LPPXQLWLHV�UHODWHG�WKHUHWR��ZKHWKHU�RU�QRW�WKH�PDWWHUV�H[FHSWHG�XQGHU��D����E����F��RU��G��DUH�VKRZQ E\�WKH�3XEOLF�
5HFRUGV���7KH�&RPSDQ\�PDNHV�QR�UHSUHVHQWDWLRQ�DV�WR�WKH�SUHVHQW�RZQHUVKLS�RI�DQ\�VXFK�LQWHUHVWV���7KHUH�PD\�
EH�OHDVHV��JUDQWV��H[FHSWLRQV�RU�UHVHUYDWLRQV�RI�LQWHUHVWV�WKDW�DUH�QRW�OLVWHG�

$Q\�OLHQ�RU�ULJKW�WR�D�OLHQ�IRU�VHUYLFHV��ODERU��RU�PDWHULDO�KHUHWRIRUH�RU�KHUHDIWHU�IXUQLVKHG��LPSRVHG�E\�ODZ�DQG�QRW�
VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

�� 7D[HV� IRU� WKH� \HDU� ����� QRZ� GXH� DQG� SD\DEOH� LQ� WKH� DPRXQW� RI� ��������� EXW�ZLOO� QRW� EHFRPH� GHOLQTXHQW� XQWLO�
1RYHPEHU���WK��7D[�,'�1R��������������
�3DUFHO���

7D[HV� IRU� WKH� \HDU� ����� QRZ� GXH� DQG� SD\DEOH� LQ� WKH� DPRXQW� RI� �������� EXW� ZLOO� QRW� EHFRPH� GHOLQTXHQW XQWLO�
1RYHPEHU���WK��7D[�,'�1R��������������
�3DUFHO���

7D[HV� IRU� WKH� \HDU� ����� QRZ� GXH� DQG� SD\DEOH� LQ� WKH� DPRXQW� RI� ��������� EXW�ZLOO� QRW� EHFRPH� GHOLQTXHQW� XQWLO�
1RYHPEHU���WK��7D[�,'�1R��������������
�3DUFHO���

7D[HV� IRU� WKH� \HDU� ����� QRZ� GXH� DQG� SD\DEOH� LQ� WKH� DPRXQW� RI� ������� EXW� ZLOO� QRW� EHFRPH� GHOLQTXHQW XQWLO�
1RYHPEHU���WK��7D[�,'�1R�������������
�3DUFHO���

7D[HV� IRU� WKH� \HDU� ����� QRZ� GXH� DQG� SD\DEOH� LQ� WKH� DPRXQW� RI� �������� EXW� ZLOO� QRW� EHFRPH� GHOLQTXHQW� XQWLO�
1RYHPEHU���WK��7D[�,'�1R��������������
�3DUFHO���

&200,70(17�)25�7,7/(�,1685$1&(
6&+('8/(�%

3$57�,,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�%�,,
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6DLG� SURSHUW\� LV� ORFDWHG�ZLWKLQ� WKH� ERXQGDULHV� RI�:HEHU�%DVLQ�:DWHU�&RQVHUYDQF\�'LVWULFW��7D\ORU�:HVW�:HEHU�
&XOLQDU\�:DWHU� ,PSURYHPHQW�'LVWULFW� ������������ DQG�:HEHU�&RXQW\� )LUH�3URWHFWLRQ� 6HUYLFH�$UHD�1R�� �� DQG� LV�
VXEMHFW�WR�WKH�FKDUJHV�DQG�DVVHVVPHQWV�OHYLHG�WKHUHXQGHU�
�$IIHFWV�3DUFHOV�����

6DLG�SURSHUW\�LV�ORFDWHG�ZLWKLQ�WKH�ERXQGDULHV�RI�:HEHU�&RXQW\��%RQD�9LVWD�:DWHU��:HEHU�&RXQW\�)LUH 6HUYLFH�����
DQG�0DUULRWW�6ODWHUYLOOH��DQG�LV�VXEMHFW�WR�WKH�FKDUJHV�DQG�DVVHVVPHQWV�OHYLHG�WKHUHXQGHU�
�$IIHFWV�3DUFHO���

6DLG�SURSHUW\� LV�LQFOXGHG�ZLWKLQ�WKH�ERXQGDULHV�RI�:HEHU�&RXQW\�7D[�'LVWULFW�������DQG�LV�VXEMHFW WR�WKH�FKDUJHV�
DQG�DVVHVVPHQWV�WKHUHRI��
�$IIHFWV�3DUFHO���

7KH�HIIHFW�RI�WKH������)DUPODQG�$VVHVVPHQW�$FW��ZKHUHLQ�WKHUH�LV�D�ILYH�����\HDU�UROO�EDFN�SURYLVLRQ�ZLWK�UHJDUG�WR�
DVVHVVPHQW�DQG�WD[DWLRQ��ZKLFK�EHFRPHV�HIIHFWLYH�XSRQ�D�FKDQJH�LQ�WKH�XVH�RI�DOO�RU�SDUW�RI�HOLJLEOH ODQG��E\�
UHDVRQ�RI�WKDW�FHUWDLQ�$SSOLFDWLRQ�)RU�$VVHVVPHQW�$QG�7D[DWLRQ�2I�$JULFXOWXUDO�/DQG��UHFRUGHG�-DQXDU\���������
DV�(QWU\�1R�����������RI�2IILFLDO�5HFRUGV��

:DWHU�ULJKWV��FODLPV�RU�WLWOH�WR�ZDWHU��ZKHWKHU�RU�QRW�WKH�PDWWHUV�DUH�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

0LQHUDOV�RI�ZKDWVRHYHU�NLQG��VXEVXUIDFH�DQG�VXUIDFH�VXEVWDQFHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FRDO��OLJQLWH��RLO��JDV��
XUDQLXP��FOD\��URFN��VDQG�DQG�JUDYHO� LQ��RQ��RU�XQGHU�DQG�WKDW�PD\�EH�SURGXFHG�IURP�WKH�/DQG��WRJHWKHU�ZLWK�DOO�
ULJKWV�� SULYLOHJHV�� DQG� LPPXQLWLHV� UHODWLQJ� WKHUHWR�� ZKHWKHU� RU� QRW� DSSHDULQJ� LQ� WKH� 3XEOLF� 5HFRUGV� RU� OLVWHG� LQ�
6FKHGXOH�%���7KH�&RPSDQ\�PDNHV�QR�UHSUHVHQWDWLRQ�DV�WR� WKH�SUHVHQW�RZQHUVKLS�RI�DQ\�VXFK� LQWHUHVWV�� 7KHUH�
PD\�EH�OHDVHV��JUDQWV��H[FHSWLRQV�RU�UHVHUYDWLRQV�RI�LQWHUHVW�WKDW�DUH�QRW�OLVWHG�

5HVROXWLRQ� 1R�� ��������� D� UHVROXWLRQ� RI� WKH� %RDUG� RI� &RXQW\� &RPPLVVLRQHUV� RI� :HEHU� &RXQW\� FUHDWLQJ� DQG�
HVWDEOLVKLQJ�D�VSHFLDO�VHUYLFH�GLVWULFW� WKURXJKRXW�DOO�RI�:HEHU�&RXQW\�� WR�EH�NQRZQ�DV�WKH�³:HEHU�$UHD�'LVSDWFK�
����DQG�(PHUJHQF\�6HUYLFHV�'LVWULFW´��UHFRUGHG�-DQXDU\�����������DV�(QWU\�1R����������RI�2IILFLDO�5HFRUGV�

7KH� WHUPV� DQG� FRQGLWLRQV� RI� WKDW� FHUWDLQ� &HUWLILFDWH� RI� &UHDWLRQ�� FUHDWLQJ� DQG� HVWDEOLVKLQJ� WKH�1RUWKHUQ� 8WDK�
(QYLURQPHQWDO� 5HVRXUFH� $JHQF\�� DQG� DQ\� IXWXUH� FKDUJHV� DQG� DVVHVVPHQWV� WKDW� PD\� EH� OHYLHG� WKHUHXQGHU�
UHFRUGHG�-DQXDU\�����������DV�(QWU\�1R�����������RI�2IILFLDO�5HFRUGV�

(DVHPHQWV�DQG� ULJKWV� RI�ZD\�RI� UHFRUG�RU� HQIRUFHDEOH� LQ� ODZ� DQG�HTXLW\� IRU� DQ\�H[LVWLQJ� URDGV�� VWUHHWV�� DOOH\V��
GLWFKHV�� UHVHUYRLUV�� XWLOLWLHV�� FDQDOV�� SLSH� OLQHV�� SRZHU�� WHOHSKRQH�� VHZHU�� JDV� RU� ZDWHU� OLQHV� QRZ� H[LVWLQJ� RYHU��
XQGHU�RU�DFURVV�VXEMHFW�SURSHUW\�

$Q\� ORVV� RU� FODLP� DULVLQJ� IURP� WKH� IDFW� WKDW� WKH� ERXQGDU\� RI� WKH� KHUHLQ� GHVFULEHG� SURSHUW\� LV� GHVFULEHG� DV� WKH�
FHQWHU�RI�:HEHU�5LYHU��ZKLFK�ERXQGDU\�PD\�EH�VXEMHFW�WR�FKDQJH�DQG�RU�XQFHUWDLQW\�

(DVHPHQW�IRU�LQJUHVV�DQG�HJUHVV�DQG�UHVHUYDWLRQV�FUHDWHG�DQG�GLVFORVHG�E\�4XLW�&ODLP�'HHG DQG�WKH�WHUPV��
FRQGLWLRQV�DQG�OLPLWDWLRQV�FRQWDLQHG�WKHUHLQ��UHFRUGHG�-XQH ���������DV�(QWU\�1R���������LQ�%RRN������DW�3DJH�����
RI�&RXQW\�5HFRUGV�

(DVHPHQW�DQG�ULJKW�RI�ZD\�XSRQ�WKH�WHUPV�DQG�FRQGLWLRQV�WKHUHLQ�SURYLGHG��LQ�IDYRU�RI�8WDK�3RZHU 	�/LJKW�
&RPSDQ\��UHFRUGHG�0D\��������� DV�(QWU\�1R����������LQ�%RRN������DW�3DJH�����RI�2IILFLDO�5HFRUGV�

5LJKW�RI�:D\�(DVHPHQW�DQG�WKH�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�FRQWDLQHG�WKHUHLQ��UHFRUGHG�$XJXVW ���������DV�
(QWU\�1R�����������LQ�%RRN�������DW�3DJH������RI�&RXQW\�5HFRUGV�

&200,70(17�)25�7,7/(�,1685$1&(
6&+('8/(�%

3$57�,,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�%�,,

3DJH���RI�� 67(:$57�7,7/(
*8$5$17<�&203$1<
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���

5LJKW�RI�:D\�(DVHPHQW�DQG�WKH�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�FRQWDLQHG�WKHUHLQ��UHFRUGHG�$XJXVW ���������DV�
(QWU\�1R�����������LQ�%RRN�������DW�3DJH������RI�&RXQW\�5HFRUGV�

6XEMHFW� WR�WKH�7HUPV��&RQGLWLRQV�DQG�6WLSXODWLRQV�RI� WKH�7UXVW� UHIHUUHG� WR�KHUHLQ��5(48,5(0(17��$�FRS\�RI� WKH�
LQVWUXPHQW�FUHDWLQJ�VDLG�WUXVW�PXVW�EH�VXEPLWWHG�IRU�UHYLHZ�

127(��12�(;,67,1*�'(('�2)�75867�$33($56�2)�5(&25'��,)�7+,6�,1)250$7,21�,6�127�&255(&7��
3/($6(�127,)<�7+(�&203$1<�$6�6221�$6�3266,%/(�72�3529,'(� ,1)250$7,21�5(*$5',1*�7+(�
(;,67,1*�/2$1�

127(��-XGJPHQWV�KDYH�EHHQ�FKHFNHG�DJDLQVW�WKH�IROORZLQJ�

7KH�)DPLO\�7UXVW�RI�+DUROG�+��DQG�0DUYD�&��0F)DUODQG
+DUROG�+��0F)DUODQG�DQG�0DUYD�&��0F)DUODQG��,QGLYLGXDOO\�DQG�DV�7UXVWHHV
7HUDNHH�3URSHUWLHV�/3

7KHUH�ZHUH�12�MXGJPHQWV�IRXQG�

&+$,1�2)�7,7/(�

$FFRUGLQJ� WR� WKH�2IILFLDO�5HFRUGV�� WKHUH�KDYH�EHHQ�QR�GRFXPHQWV�FRQYH\LQJ� WKH� ODQG�GHVFULEHG�KHUHLQ�ZLWKLQ�D�
SHULRG�RI����PRQWKV�SULRU�WR�WKH�GDWH�RI�WKLV�FRPPLWPHQW��H[FHSW�DV�IROORZV�

121(

&200,70(17�)25�7,7/(�,1685$1&(
6&+('8/(�%

3$57�,,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�%�,,

3DJH���RI�� 67(:$57�7,7/(
*8$5$17<�&203$1<



67*�3ULYDF\�1RWLFH
6WHZDUW�7LWOH�&RPSDQLHV

:+$7�'2�7+(�67(:$57�7,7/(�&203$1,(6�'2�:,7+�<285�3(5621$/�,1)250$7,21"

)HGHUDO�DQG�DSSOLFDEOH�VWDWH� ODZ�DQG�UHJXODWLRQV�JLYH�FRQVXPHUV�WKH�ULJKW�WR�OLPLW�VRPH�EXW�QRW�DOO VKDULQJ��)HGHUDO�DQG�DSSOLFDEOH�
VWDWH�ODZ�UHJXODWLRQV�DOVR�UHTXLUH�XV�WR�WHOO�\RX�KRZ�ZH�FROOHFW��VKDUH��DQG�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��3OHDVH�UHDG�WKLV�QRWLFH�
FDUHIXOO\�WR�XQGHUVWDQG�KRZ�ZH�XVH�\RXU�SHUVRQDO�LQIRUPDWLRQ��7KLV�SULYDF\�QRWLFH�LV�GLVWULEXWHG�RQ�EHKDOI�RI�WKH�6WHZDUW�7LWOH�*XDUDQW\�
&RPSDQ\�DQG�LWV�WLWOH�DIILOLDWHV��WKH�6WHZDUW�7LWOH�&RPSDQLHV���SXUVXDQW�WR�7LWOH�9�RI�WKH�*UDPP�/HDFK�%OLOH\�$FW��*/%$��

7KH� W\SHV�RI� SHUVRQDO� LQIRUPDWLRQ�ZH� FROOHFW� DQG� VKDUH�GHSHQG� RQ� WKH� SURGXFW� RU� VHUYLFH� WKDW� \RX� KDYH� VRXJKW� WKURXJK� XV��7KLV�
LQIRUPDWLRQ�FDQ�LQFOXGH�VRFLDO�VHFXULW\�QXPEHUV�DQG�GULYHU
V�OLFHQVH�QXPEHU�

$OO� ILQDQFLDO�FRPSDQLHV��VXFK�DV� WKH�6WHZDUW�7LWOH�&RPSDQLHV��QHHG�WR�VKDUH�FXVWRPHUV
�SHUVRQDO� LQIRUPDWLRQ� WR�UXQ� WKHLU�HYHU\GD\�
EXVLQHVV²WR� SURFHVV� WUDQVDFWLRQV� DQG�PDLQWDLQ� FXVWRPHU� DFFRXQWV�� ,Q� WKH� VHFWLRQ� EHORZ�� ZH� OLVW� WKH� UHDVRQV� WKDW� ZH� FDQ� VKDUH�
FXVWRPHUV
�SHUVRQDO�LQIRUPDWLRQ��WKH�UHDVRQV�WKDW�ZH�FKRRVH�WR�VKDUH��DQG�ZKHWKHU�\RX�FDQ�OLPLW�WKLV VKDULQJ�

�

5HDVRQV�ZH�FDQ�VKDUH�\RXU�SHUVRQDO�LQIRUPDWLRQ� 'R�ZH�VKDUH &DQ�\RX�OLPLW�WKLV�VKDULQJ"
)RU�RXU�HYHU\GD\�EXVLQHVV�SXUSRVHV² WR�SURFHVV�\RXU�
WUDQVDFWLRQV�DQG�PDLQWDLQ�\RXU�DFFRXQW��7KLV�PD\�LQFOXGH�UXQQLQJ�WKH�
EXVLQHVV�DQG�PDQDJLQJ�FXVWRPHU�DFFRXQWV��VXFK�DV�SURFHVVLQJ�
WUDQVDFWLRQV��PDLOLQJ��DQG�DXGLWLQJ�VHUYLFHV��DQG�UHVSRQGLQJ�WR�FRXUW�
RUGHUV�DQG�OHJDO�LQYHVWLJDWLRQV�

<HV 1R

)RU�RXU�PDUNHWLQJ�SXUSRVHV² WR�RIIHU�RXU�SURGXFWV�DQG�VHUYLFHV�WR�
\RX�

<HV 1R

)RU�MRLQW�PDUNHWLQJ�ZLWK�RWKHU�ILQDQFLDO�FRPSDQLHV 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�WUDQVDFWLRQV�DQG�H[SHULHQFHV��$IILOLDWHV�DUH�FRPSDQLHV�
UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�DQG�
QRQ�ILQDQFLDO�FRPSDQLHV��2XU�DIILOLDWHV�PD\�LQFOXGH�FRPSDQLHV�ZLWK�D�
6WHZDUW�QDPH��ILQDQFLDO�FRPSDQLHV��VXFK�DV�6WHZDUW�7LWOH��&RPSDQ\

<HV 1R

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�FUHGLWZRUWKLQHVV� 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV�WR�PDUNHW�WR�\RX�² )RU�\RXU�FRQYHQLHQFH��
6WHZDUW�KDV�GHYHORSHG�D�PHDQV�IRU�\RX�WR�RSW�RXW�IURP�LWV�DIILOLDWHV�
PDUNHWLQJ�HYHQ�WKRXJK�VXFK�PHFKDQLVP�LV�QRW�OHJDOO\�UHTXLUHG�

<HV <HV��VHQG�\RXU�ILUVW�DQG�ODVW�QDPH��WKH�HPDLO�
DGGUHVV� XVHG� LQ� \RXU� WUDQVDFWLRQ�� \RXU�
6WHZDUW� ILOH� QXPEHU� DQG� WKH� 6WHZDUW� RIILFH�
ORFDWLRQ�WKDW�LV�KDQGOLQJ�\RXU�WUDQVDFWLRQ�E\�
HPDLO�WR�RSWRXW#VWHZDUW�FRP�RU�ID[�WR
���������������

)RU�QRQ�DIILOLDWHV�WR�PDUNHW�WR�\RX��1RQ�DIILOLDWHV�DUH�FRPSDQLHV�
QRW�UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�
DQG�QRQ�ILQDQFLDO�FRPSDQLHV�

1R :H�GRQ
W�VKDUH

:H�PD\�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�RXU�DIILOLDWHV�RU�WR�QRQ�DIILOLDWHV�DV�SHUPLWWHG�E\�ODZ��,I�\RX�UHTXHVW�D�WUDQVDFWLRQ�ZLWK�D�
QRQ�DIILOLDWH��VXFK�DV�D�WKLUG�SDUW\�LQVXUDQFH�FRPSDQ\��ZH�ZLOO�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�WKDW�QRQ�DIILOLDWH���>:H�GR�QRW�FRQWURO�
WKHLU�VXEVHTXHQW�XVH�RI�LQIRUPDWLRQ��DQG�VXJJHVW�\RX�UHIHU�WR�WKHLU�SULYDF\�QRWLFHV�@

6+$5,1*�35$&7,&(6
+RZ�RIWHQ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�QRWLI\ PH�
DERXW�WKHLU�SUDFWLFHV"

:H�PXVW�QRWLI\�\RX�DERXW�RXU�VKDULQJ�SUDFWLFHV�ZKHQ�\RX�UHTXHVW�D�
WUDQVDFWLRQ�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�SURWHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

7R�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ�IURP�XQDXWKRUL]HG�DFFHVV�DQG�XVH��ZH�
XVH� VHFXULW\� PHDVXUHV� WKDW� FRPSO\� ZLWK� IHGHUDO� � ODZ�� 7KHVH� PHDVXUHV�
LQFOXGH�FRPSXWHU��ILOH��DQG�EXLOGLQJ�VDIHJXDUGV�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�FROOHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

:H�FROOHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��IRU�H[DPSOH��ZKHQ�\RX
�
�

UHTXHVW�LQVXUDQFH�UHODWHG�VHUYLFHV
SURYLGH�VXFK�LQIRUPDWLRQ�WR�XV

:H� DOVR� FROOHFW� \RXU� SHUVRQDO� LQIRUPDWLRQ� IURP� RWKHUV�� VXFK� DV� WKH� UHDO�
HVWDWH�DJHQW�RU�OHQGHU�LQYROYHG�LQ�\RXU�WUDQVDFWLRQ��FUHGLW�UHSRUWLQJ�DJHQFLHV��
DIILOLDWHV�RU�RWKHU�FRPSDQLHV�

:KDW�VKDULQJ�FDQ�,�OLPLW" $OWKRXJK�IHGHUDO�DQG�VWDWH�ODZ�JLYH�\RX�WKH�ULJKW�WR�OLPLW�VKDULQJ��H�J���RSW�RXW��
LQ� FHUWDLQ� LQVWDQFHV�� ZH� GR� QRW� VKDUH� \RXU� SHUVRQDO� LQIRUPDWLRQ� LQ� WKRVH�
LQVWDQFHV�

&RQWDFW�XV����,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�SULYDF\�QRWLFH��SOHDVH�FRQWDFW�XV�DW��6WHZDUW�7LWOH�*XDUDQW\�&RPSDQ\��
�����3RVW�2DN�%OYG���3ULYDF\�2IILFHU��+RXVWRQ��7H[DV������

)LOH�1R�������������� 3DJH��
5HYLVHG�����������





'DOH�7KRUQH
(VFURZ�2IILFHU

6WHZDUW�7LWOH�,QVXUDQFH�$JHQF\�RI�
8WDK��,QF�
����(DVW������1RUWK��6WH��
1RUWK�2JGHQ��87������
�������������� 3KRQH
�������������� )D[
GDOH�WKRUQH#VWHZDUW�FRP

:H�DSSUHFLDWH�\RXU�RUGHU� IRU� WKH� WLWOH�ZRUN�RQ� WKH�SURSHUW\� UHIHUHQFHG�EHORZ�� �3OHDVH� ILQG� WKH�DWWDFKHG�
WLWOH�FRPPLWPHQW�IRU�\RXU�UHYLHZ�ZKLFK�FRQWDLQV�LPSRUWDQW�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�WUDQVDFWLRQV�

4XHVWLRQV"
7KLV�WUDQVDFWLRQ�LV�DYDLODEOH�RQ�6XUH&ORVH��RXU�VHFXUH�WUDQVDFWLRQ�PDQDJHPHQW�V\VWHP���6XUH&ORVH�ZLOO�
WDNH�\RXU�SDSHU�PHVV�DQG�WXUQ�LW�SDSHUOHVV�E\�SURYLGLQJ�DOO�RI�\RXU�5HDO�(VWDWH�DQG�&ORVLQJ�GRFXPHQWV�
RQOLQH��DQ\WLPH��DQ\ZKHUH���&RQWDFW�\RXU�(VFURZ�2IILFHU�DW�6WHZDUW�7LWOH�,QVXUDQFH�$JHQF\�RI�8WDK��,QF�

WR�REWDLQ�\RXU�VHFXUH�ORJLQ�DQG�SDVVZRUG�

:KHQ�FDOOLQJ�UHJDUGLQJ�WKLV�UHDO�HVWDWH�WUDQVDFWLRQ��SOHDVH�UHIHUHQFH�WKH�IROORZLQJ�LQIRUPDWLRQ�

(VFURZ�2IILFHU� 'DOH�7KRUQH
(PDLO�$GGUHVV� GDOH�WKRUQH#VWHZDUW�FRP
2UGHU�1XPEHU� �����������
3URSHUW\�$GGUHVV� 1�$

Q�D��87������
6HOOHU +DUROG�3��(ERUQ�DQG�6KHUULH�$��(ERUQ
%X\HU�%RUURZHU� 7HUDNHH�3URSHUWLHV�/3

<RXU� UHYLHZ� RI� WKH� UHSRUW� ZLOO� HOLPLQDWH� DQ\� VXUSULVHV� DW� WKH� FORVLQJ� WDEOH�� DOORZ� WLPH� WR� DGGUHVV� DQ\�
SUREOHPV�ZKLFK�PD\� UHTXLUH�\RXU�DWWHQWLRQ�� SURYLGH�XS� WR�GDWH� IDFWV�ZKLFK�PD\�DIIHFW�\RXU�FOLHQWV��DQG�
DVVXUH�D�VPRRWK�FORVLQJ�

<RXU� EXVLQHVV� LV� YHU\� YDOXDEOH� WR� XV�� �:H� DUH� VWDIIHG� DQG� UHDG\� WR� SURYLGH� \RX� ZLWK� WKH� EHVW� VHUYLFH�
SRVVLEOH���,I�ZH�HYHU�IDOO�VKRUW�RI�\RXU�H[SHFWDWLRQV��SOHDVH�QRWLI\�XV�LPPHGLDWHO\�DV�ZH�DUH�FRPPLWWHG�WR�
\RXU�VXFFHVV�

6LQFHUHO\�

'DOH�7KRUQH
(VFURZ�2IILFHU

127,&(
'XH�WR�FKDQJH�WR�WKH�*RRG�)XQGV�UHTXLUHPHQWV�SHU�8WDK�&RGH���$���D������DOO�IXQGV�UHFHLYHG�E\�
WKH�&RPSDQ\�PXVW�EH�PDGH�E\�EDQN�ZLUH�WUDQVIHU�
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67(:$57�7,7/(�*8$5$17<�&203$1<��D�7H[DV�&RUSRUDWLRQ��³&RPSDQ\´���IRU�D�YDOXDEOH�FRQVLGHUDWLRQ��FRPPLWV�WR�LVVXH�LWV�SROLF\�
RU�SROLFLHV�RI�WLWOH�LQVXUDQFH��DV�LGHQWLILHG�LQ�6FKHGXOH�$��LQ�IDYRU�RI�WKH�3URSRVHG�,QVXUHG�QDPHG�LQ�6FKHGXOH�$��DV�RZQHU�RU�PRUWJDJHH�
RI�WKH�HVWDWH�RU�LQWHUHVW�LQ�WKH�ODQG�GHVFULEHG�RU�UHIHUUHG�WR�LQ�6FKHGXOH�$��XSRQ�SD\PHQW�RI�WKH�SUHPLXPV�DQG�FKDUJHV�DQG�FRPSOLDQFH�
ZLWK�WKH�5HTXLUHPHQWV��DOO�VXEMHFW�WR�WKH�SURYLVLRQV�RI�6FKHGXOHV�$�DQG�%�DQG�WR�WKH�&RQGLWLRQV�RI�WKLV�&RPPLWPHQW�

7KLV�&RPPLWPHQW�VKDOO�EH�HIIHFWLYH�RQO\�ZKHQ�WKH�LGHQWLW\�RI�WKH�3URSRVHG�,QVXUHG�DQG�WKH�DPRXQW�RI�WKH�SROLF\�RU�SROLFLHV�FRPPLWWHG�
IRU�KDYH�EHHQ�LQVHUWHG�LQ�6FKHGXOH�$�E\�WKH�&RPSDQ\�

$OO� OLDELOLW\�DQG�REOLJDWLRQ�XQGHU�WKLV�&RPPLWPHQW�VKDOO�FHDVH�DQG�WHUPLQDWH�VL[�PRQWKV�DIWHU�WKH� (IIHFWLYH�'DWH�RU�ZKHQ�WKH�SROLF\�RU�
SROLFLHV�FRPPLWWHG�IRU�VKDOO� LVVXH��ZKLFKHYHU�ILUVW�RFFXUV��SURYLGHG�WKDW�WKH�IDLOXUH�WR�LVVXH�WKH�SROLF\�RU�SROLFLHV�LV�QRW�WKH�IDXOW�RI�WKH�
&RPSDQ\�

7KH�&RPSDQ\�ZLOO�SURYLGH�D�VDPSOH�RI�WKH�SROLF\�IRUP�XSRQ�UHTXHVW�

7KLV�&RPPLWPHQW�VKDOO�QRW�EH�YDOLG�RU�ELQGLQJ�XQWLO�FRXQWHUVLJQHG�E\�D�YDOLGDWLQJ�RIILFHU�RU�DXWKRUL]HG�VLJQDWRU\�

,1�:,71(66�:+(5(2)��6WHZDUW�7LWOH�*XDUDQW\�&RPSDQ\�KDV�FDXVHG�LWV�FRUSRUDWH�QDPH�DQG�VHDO�WR�EH�DIIL[HG�E\�LWV�GXO\�DXWKRUL]HG�
RIILFHUV�RQ�WKH�GDWH�VKRZQ�LQ�6FKHGXOH�$�

&RXQWHUVLJQHG�E\�

6WHZDUW�7LWOH�,QVXUDQFH�$JHQF\�RI�8WDK��
,QF�
����(DVW������1RUWK��6WH��
1RUWK�2JGHQ��87������
��������������

)RU�SXUSRVHV�RI�WKLV�IRUP�WKH ³6WHZDUW 7LWOH´ ORJR IHDWXUHG DERYH LV WKH UHSUHVHQWHG ORJR IRU WKH XQGHUZULWHU� 6WHZDUW 7LWOH *XDUDQW\ &RPSDQ\��

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
����81�$/7$�&RPPLWPHQW��������
3DJH���RI��



&21',7,216

�� 7KH�WHUP�PRUWJDJH��ZKHQ�XVHG�KHUHLQ��VKDOO�LQFOXGH�GHHG�RI�WUXVW��WUXVW�GHHG��RU�RWKHU�VHFXULW\�LQVWUXPHQW�

�� ,I� WKH� SURSRVHG� ,QVXUHG� KDV� RU� DFTXLUHG� DFWXDO� NQRZOHGJH� RI� DQ\� GHIHFW�� OLHQ�� HQFXPEUDQFH�� DGYHUVH FODLP� RU� RWKHU�PDWWHU�
DIIHFWLQJ�WKH�HVWDWH�RU�LQWHUHVW�RU�PRUWJDJH�WKHUHRQ�FRYHUHG�E\�WKLV�&RPPLWPHQW�RWKHU�WKDQ�WKRVH�VKRZQ�LQ�6FKHGXOH�%�KHUHRI��
DQG�VKDOO�IDLO�WR�GLVFORVH�VXFK�NQRZOHGJH�WR�WKH�&RPSDQ\�LQ�ZULWLQJ��WKH�&RPSDQ\�VKDOO�EH�UHOLHYHG�IURP�OLDELOLW\�IRU�DQ\�ORVV�RU�
GDPDJH� UHVXOWLQJ� IURP� DQ\� DFW� RI� UHOLDQFH� KHUHRQ� WR� WKH� H[WHQW� WKH� &RPSDQ\� LV� SUHMXGLFHG� E\� IDLOXUH� WR� VR� GLVFORVH� VXFK�
NQRZOHGJH��,I�WKH�SURSRVHG�,QVXUHG�VKDOO�GLVFORVH�VXFK�NQRZOHGJH�WR�WKH�&RPSDQ\��RU�LI�WKH�&RPSDQ\�RWKHUZLVH�DFTXLUHV�DFWXDO�
NQRZOHGJH� RI� DQ\� VXFK� GHIHFW�� OLHQ�� HQFXPEUDQFH�� DGYHUVH� FODLP� RU� RWKHU� PDWWHU�� WKH� &RPSDQ\� DW� LWV� RSWLRQ� PD\� DPHQG�
6FKHGXOH� %� RI� WKLV� &RPPLWPHQW� DFFRUGLQJO\�� EXW� VXFK� DPHQGPHQW� VKDOO� QRW� UHOLHYH� WKH� &RPSDQ\� IURP� OLDELOLW\� SUHYLRXVO\�
LQFXUUHG�SXUVXDQW�WR�SDUDJUDSK���RI�WKHVH�&RQGLWLRQV�

�� /LDELOLW\�RI�WKH�&RPSDQ\�XQGHU�WKLV�&RPPLWPHQW�VKDOO�EH�RQO\�WR�WKH�QDPHG�SURSRVHG�,QVXUHG�DQG�VXFK�SDUWLHV�LQFOXGHG�XQGHU�
WKH�GHILQLWLRQ�RI� ,QVXUHG� LQ� WKH� IRUP�RI�SROLF\�RU�SROLFLHV�FRPPLWWHG� IRU�DQG�RQO\� IRU�DFWXDO� ORVV� LQFXUUHG� LQ� UHOLDQFH�KHUHRQ� LQ�
XQGHUWDNLQJ�LQ�JRRG�IDLWK��D��WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�KHUHRI��RU��E��WR�HOLPLQDWH�H[FHSWLRQV VKRZQ�LQ�6FKHGXOH�%��RU��F��
WR� DFTXLUH� RU� FUHDWH� WKH� HVWDWH� RU� LQWHUHVW� RU�PRUWJDJH� WKHUHRQ� FRYHUHG� E\� WKLV�&RPPLWPHQW�� ,Q� QR� HYHQW� VKDOO� VXFK� OLDELOLW\�
H[FHHG� WKH� DPRXQW� VWDWHG� LQ�6FKHGXOH�$� IRU� WKH� SROLF\� RU� SROLFLHV� FRPPLWWHG� IRU� DQG� VXFK� OLDELOLW\� LV� VXEMHFW� WR� WKH� LQVXULQJ
SURYLVLRQV� DQG�&RQGLWLRQV� DQG� WKH� ([FOXVLRQV� IURP�&RYHUDJH� RI� WKH� IRUP� RI� SROLF\� RU� SROLFLHV� FRPPLWWHG� IRU� LQ� IDYRU� RI� WKH�
SURSRVHG� ,QVXUHG�ZKLFK�DUH�KHUHE\� LQFRUSRUDWHG�E\� UHIHUHQFH�DQG�DUH�PDGH�D�SDUW�RI� WKLV�&RPPLWPHQW�H[FHSW�DV�H[SUHVVO\�
PRGLILHG�KHUHLQ�

�� 7KLV�&RPPLWPHQW� LV�D� FRQWUDFW� WR� LVVXH� RQH�RU�PRUH� WLWOH� LQVXUDQFH� SROLFLHV�DQG� LV� QRW�DQ� DEVWUDFW RI� WLWOH� RU� D� UHSRUW� RI� WKH�
FRQGLWLRQ� RI� WLWOH� $Q\� DFWLRQ� RU� DFWLRQV� RU� ULJKWV� RI� DFWLRQ� WKDW� WKH� SURSRVHG� ,QVXUHG� PD\� KDYH� RU PD\� EULQJ� DJDLQVW� WKH�
&RPSDQ\�DULVLQJ�RXW�RI� WKH�VWDWXV�RI� WKH� WLWOH� WR� WKH�HVWDWH�RU� LQWHUHVW� RU� WKH�VWDWXV�RI� WKH�PRUWJDJH� WKHUHRQ�FRYHUHG�E\� WKLV�
&RPPLWPHQW�PXVW�EH�EDVHG�RQ�DQG�DUH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�&RPPLWPHQW�

�� 7KH� SROLF\� WR� EH� LVVXHG� FRQWDLQV� DQ� DUELWUDWLRQ� FODXVH�� � � $OO� DUELWUDEOH� PDWWHUV� ZKHQ� WKH� $PRXQW� RI� ,QVXUDQFH� LV�
�����������RU�OHVV�VKDOO�EH�DUELWUDWHG�DW�WKH�RSWLRQ�RI�HLWKHU�WKH�&RPSDQ\�RU�WKH�,QVXUHG�DV�WKH�H[FOXVLYH�UHPHG\�RI�WKH�
SDUWLHV� <RX�PD\�UHYLHZ�D�FRS\�RI�WKH�DUELWUDWLRQ�UXOHV�DW��KWWS���ZZZ�DOWD�RUJ�!�

$OO�QRWLFHV�UHTXLUHG�WR�EH�JLYHQ�WKH�&RPSDQ\�DQG�DQ\�VWDWHPHQW�LQ�ZULWLQJ�UHTXLUHG�WR�EH�IXUQLVKHG�WKH�&RPSDQ\�VKDOO�EH�DGGUHVVHG�WR�
LW�DW�3�2��%R[�������+RXVWRQ��7H[DV�������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
����81�$/7$�&RPPLWPHQW��������
3DJH���RI��
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)LOH�1R��������������

����(IIHFWLYH�'DWH���2FWREHU��������� DW������$�0�

����3ROLF\�RU�3ROLFLHV�7R�%H�,VVXHG� $PRXQW�RI�,QVXUDQFH
�D��$/7$ 2ZQHU
V ������6WDQGDUG� $PRXQW

3UHPLXP

3URSRVHG�,QVXUHG�

7HUDNHH�3URSHUWLHV�/3

�E��$/7$ /RDQ ������6WDQGDUG� $PRXQW
3UHPLXP

3URSRVHG�,QVXUHG�
/HQGHU

(QGRUVHPHQWV ���������� 3UHPLXP ������

����7KH�HVWDWH�RU�LQWHUHVW�LQ�WKH�ODQG�GHVFULEHG�RU�UHIHUUHG�WR�LQ�WKLV�&RPPLWPHQW�DQG�FRYHUHG�KHUHLQ�LV�
)HH�6LPSOH

����7LWOH�WR�VDLG�HVWDWH�RU�LQWHUHVW�LQ�VDLG�ODQG�LV�DW�WKH�HIIHFWLYH�GDWH�KHUHRI�YHVWHG�LQ�
+DUROG�3��(ERUQ�DQG�6KHUULH�$��(ERUQ��7UXVWHHV�RI�7KH�+DUROG�3��(ERUQ�)DPLO\�3URWHFWLRQ�7UXVW�GDWHG -XQH���������

����7KH�ODQG�UHIHUUHG�WR�LQ�WKLV�&RPPLWPHQW�LV�GHVFULEHG�DV�IROORZV�
6((�(;+,%,7��$��$77$&+('�+(5(72

)RU�LQIRUPDWLRQ�SXUSRVHV�RQO\��WKH�SURSHUW\�DGGUHVV�LV�SXUSRUWHG�WR�EH�

1�$��Q�D��87������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�$�%6)
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7KH�ODQG�UHIHUUHG�WR�KHUHLQ�LV�VLWXDWHG�LQ�WKH�&RXQW\�RI�:HEHU��6WDWH�RI�8WDK��DQG�LV�GHVFULEHG�DV�IROORZV�

3DUFHO������������������

3DUW�RI�WKH�6RXWKHDVW�4XDUWHU�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�/DNH�%DVH�DQG�0HULGLDQ��8�6��6XUYH\��
GHVFULEHG�DV�IROORZV���%HJLQQLQJ�DW�D�SRLQW�WKDW�LV�1RUWK������¶��´�:HVW�DORQJ�WKH�6HFWLRQ�OLQH���������IHHW�DQG�6RXWK����
��¶��´�:HVW��������IHHW�IURP�WKH�6RXWKHDVW�FRUQHU�RI�VDLG�6HFWLRQ����WKHQFH�6RXWK������¶��´�:HVW��������IHHW�WR�D�
�������IRRW�UDGLXV�FXUYH��WKH�FHQWHU�RI�ZKLFK�EHDUV�1RUWK������¶��´�:HVW��WKHQFH�:HVWHUO\�DORQJ�VDLG FXUYH�WR�WKH�ULJKW�
WKURXJK�D�FHQWUDO�DQJOH�RI�����¶��´��D�GLVWDQFH�RI��������IHHW��WKHQFH�1RUWK������¶��´�:HVW��������IHHW��WKHQFH�1RUWK���
��¶��´�(DVW���������IHHW��WKHQFH�6RXWK������¶��´�(DVW��������IHHW��WKHQFH�1RUWK������¶��´�(DVW������ IHHW��WKHQFH�6RXWK�
�����¶��´�(DVW��������IHHW��WKHQFH�6RXWK������¶��´�:HVW�������IHHW��WKHQFH�6RXWK������¶��´�:HVW���������IHHW�WR�WKH�
SRLQW�RI�%HJLQQLQJ�

3DUFHO������������������

$����IRRW�ZLGH�VWULS�RI�JURXQG�ZKLFK�LV�SDUW�RI�WKH�6RXWKHDVW�4XDUWHU�RI�6HFWLRQ����7RZQVKLS���1RUWK��5DQJH���:HVW��6DOW�
/DNH�%DVH�DQG�0HULGLDQ��8�6��6XUYH\��WKH�1RUWKHUO\�ERXQGDU\�RI�ZKLFK�LV�GHVFULEHG�DV�IROORZV���%HJLQQLQJ�DW�D�SRLQW�WKDW�
LV�1RUWK������¶��´�:HVW�DORQJ�WKH�VHFWLRQ�OLQH���������IHHW�DQG�6RXWK������¶��´�:HVW��������IHHW�IURP�WKH�6RXWKHDVW�
FRUQHU�RI�VDLG�6HFWLRQ����WKHQFH�6RXWK������¶��´�:HVW��������IHHW�WR�D��������IRRW�UDGLXV�FXUYH��WKH FHQWHU�RI�ZKLFK�
EHDUV�1RUWK������¶��´�:HVW��WKHQFH�:HVWHUO\�DORQJ�VDLG�FXUYH�WR�WKH�ULJKW�WKURXJK�D�FHQWUDO�DQJOH�RI ����¶��´�D�GLVWDQFH�
RI��������IHHW��WKHQFH�1RUWK������¶��´�:HVW��������IHHW�

7D[�,'���������������DQG������������

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
87�67*�$/7$�&RPPLWPHQW�6FK�$�%6)

3DJH���RI�� 67(:$57�7,7/(
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7KH�IROORZLQJ�DUH�WKH�UHTXLUHPHQWV�WR�EH�FRPSOLHG�ZLWK�
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3D\PHQW� WR� RU� IRU� WKH� DFFRXQW� RI� WKH� JUDQWRUV� RU�PRUWJDJRUV� RI� WKH� IXOO� FRQVLGHUDWLRQ� IRU� WKH� HVWDWH�RU� LQWHUHVW��
PRUWJDJH�RU�OLHQ�WR�EH�LQVXUHG�

)XUQLVK� SURRI� RI� SD\PHQW� RI� DOO� ELOOV� IRU� ODERU� DQG� PDWHULDO� IXUQLVKHG� RU� WR� EH� IXUQLVKHG� LQ� FRQQHFWLRQ� ZLWK�
LPSURYHPHQWV�HUHFWHG�RU�WR�EH�HUHFWHG�

3D\�DOO�JHQHUDO�DQG�VSHFLDO�WD[HV�QRZ�GXH�DQG�SD\DEOH�

$Q\�PDWWHU�LQ�GLVSXWH�EHWZHHQ�\RX�DQG�WKH�&RPSDQ\�PD\�EH�VXEMHFW�WR�DUELWUDWLRQ�DV�DQ�DOWHUQDWLYH�WR�FRXUW�DFWLRQ�
SXUVXDQW�WR�WKH�UXOHV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRF��RU�RWKHU�UHFRJQL]HG�DUELWUDWRU�D�FRS\�RI�ZKLFK�LV�DYDLODEOH�
RQ� UHTXHVW�DQG�FDQ�EH�REWDLQHG� IURP� WKH�&RPSDQ\�� �$Q\�GHFLVLRQ� UHDFKHG�E\�DUELWUDWLRQ�VKDOO�EH�ELQGLQJ�XSRQ�
ERWK� \RX�DQG�&RPSDQ\�� �7KH�DUELWUDWLRQ�DZDUH�PD\� LQFOXGH�DWWRUQH\
V� IHHV� LI�DOORZHG�E\�VWDWH� ODZ�DQG PD\�EH�
HQWHUHG�DV�D�MXGJPHQW�LQ�DQ\�FRXUW�RI�SURSHUW\�MXULVGLFWLRQ�

7KLV�&RPPLWPHQW�ZLOO�EH�VXEMHFW�WR�GHIHFWV��OLHQV��HQFXPEUDQFHV��DGYHUVH�FODLPV�RU�RWKHU�PDWWHUV��LI�DQ\�FUHDWHG��
ILUVW�DSSHDULQJ�LQ�WKH�SXEOLF�UHFRUGV�RU�DWWDFKLQJ�VXEVHTXHQW�WR�WKH�HIIHFWLYH�GDWH�KHUHRI�EXW�SULRU WR�WKH�GDWH�RI�WKH�
SURSRVHG� LQVXUHG� DFTXLUHV� IRU� YDOXH� RI� UHFRUG� WKH� HVWDWH� RU� LQWHUHVW� RU� PRUWJDJH� WKHUHRQ� FRYHUHG� E\� WKLV�
&RPPLWPHQW�LI�QRW�FOHDUHG�SULRU�WR�UHFRUGDWLRQ�RI�WKH�LQVXUHG�LQWHUHVW�

5HOHDVH�V���UHFRQYH\DQFH�V���RU�VDWLVIDFWLRQ�V���RI�LWHPV�WR�EH�SDLG�RII�

1RWLFH�WR�$SSOLFDQW���,I�WKH�DSSOLFDQW�GHVLUHV�FRSLHV�RI�WKH�GRFXPHQWV�XQGHUO\LQJ�DQ\�H[FHSWLRQ�WR�FRYHUDJH�VKRZQ�
KHUHLQ�� WKH� &RPSDQ\� ZLOO� IXUQLVK� WKH� VDPH� RQ� UHTXHVW�� LI� DYDLODEOH�� HLWKHU� ZLWK� RU� ZLWKRXW� FKDUJH� DV DSSHDUV�
DSSURSULDWH�

1RWLFH� WR� $SSOLFDQW�� � 7KH� ODQG� FRYHUHG� KHUHLQ� PD\� EH� VHUYLFHG� E\� GLVWULFWV�� VHUYLFH� FRPSDQLHV� DQG�RU�
PXQLFLSDOLWLHV�� ZKLFK� DVVHVVHV� FKDUJHV� IRU� ZDWHU�� VHZHU�� HOHFWULFLW\� DQG� DQ\� RWKHU� XWLOLWLHV�� HWF�� ZKLFK� DUH� QRW�
FRYHUHG�E\�WKLV�UHSRUW�RU�LQVXUHG�XQGHU�D�WLWOH�LQVXUDQFH�SROLF\�

3D\�XV�WKH�SUHPLXPV��IHHV�DQG�FKDUJHV�IRU�WKH�SROLF\���,Q�WKH�HYHQW�WKH�WUDQVDFWLRQ�IRU�ZKLFK�WKLV�FRPPLWPHQW�LV�
IXUQLVKHG�FDQFHOV��WKH�PLQLPXP�FDQFHOODWLRQ�IHH�ZLOO�EH���������

6WDQGDUG�([FHSWLRQV���� ��RI�6FKHGXOH�%��6HFWLRQ����ZLOO�EH�HOLPLQDWHG�IURP�WKH�$/7$�/RDQ�3ROLF\�DQG�WKH�$/7$�
+RPHRZQHU
V�3ROLF\�XSRQ�VDWLVIDFWLRQ�RI�DQ\�XQGHUZULWLQJ�UHTXLUHPHQWV�
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3$57�,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
)LOH�1R�������������
67*�$/7$�&RPPLWPHQW�6FK�%�,
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)LOH�1R���������������

6FKHGXOH�%� RI� WKH�SROLF\� RU� SROLFLHV� WR� EH� LVVXHG�ZLOO� FRQWDLQ� H[FHSWLRQV� WR� WKH� IROORZLQJ�PDWWHUV�XQOHVV� WKH� VDPH� DUH�
GLVSRVHG�RI�WR�WKH�VDWLVIDFWLRQ�RI�WKH�&RPSDQ\�
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'HIHFWV��OLHQV��HQFXPEUDQFHV��DGYHUVH�FODLPV�RU�RWKHU�PDWWHUV��LI�DQ\��FUHDWHG��ILUVW�DSSHDULQJ�LQ�WKH�SXEOLF�UHFRUGV�
RU� DWWDFKLQJ� VXEVHTXHQW� WR� WKH� (IIHFWLYH�'DWH� EXW� SULRU� WR� WKH� GDWH� WKH� SURSRVHG� ,QVXUHG� DFTXLUHV� IRU� YDOXH� RI�
UHFRUG�WKH�HVWDWH�RU�LQWHUHVW�RU�PRUWJDJH�WKHUHRQ�FRYHUHG�E\�WKLV�&RPPLWPHQW�

7D[HV� RU� DVVHVVPHQWV�ZKLFK� DUH� QRW� VKRZQ� DV� H[LVWLQJ� OLHQV� E\� WKH� UHFRUGV�RI� DQ\� WD[LQJ� DXWKRULW\� WKDW� OHYLHV�
WD[HV�RU�DVVHVVPHQWV�RQ�UHDO�SURSHUW\�RU�E\�WKH�3XEOLF�5HFRUGV��3URFHHGLQJV�E\�D�SXEOLF�DJHQF\�ZKLFK PD\�UHVXOW�
LQ�WD[HV�RU�DVVHVVPHQWV��RU�QRWLFHV�RI�VXFK�SURFHHGLQJV��ZKHWKHU�RU�QRW�VKRZQ�E\�WKH�UHFRUGV�RI�VXFK DJHQF\�RU�
E\�WKH�3XEOLF�5HFRUGV�

$Q\�IDFWV��ULJKWV��LQWHUHVWV��RU�FODLPV�ZKLFK�DUH�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV��EXW�ZKLFK�FRXOG�EH�DVFHUWDLQHG�
E\�DQ�LQVSHFWLRQ�RI�WKH�/DQG�RU�E\�PDNLQJ�LQTXLU\�RI�SHUVRQV�LQ�SRVVHVVLRQ�WKHUHRI�

(DVHPHQWV��OLHQV��RU�HQFXPEUDQFHV��RU�FODLPV�WKHUHRI��ZKLFK�DUH�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

$Q\�HQFURDFKPHQW��HQFXPEUDQFH��YLRODWLRQ�� YDULDWLRQ��RU�DGYHUVH� FLUFXPVWDQFH�DIIHFWLQJ� WKH�7LWOH� WKDW�ZRXOG�EH�
GLVFORVHG�E\�DQ�DFFXUDWH�DQG�FRPSOHWH�ODQG�VXUYH\�RI�WKH�/DQG�DQG�QRW�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

�D��8QSDWHQWHG�PLQLQJ�FODLPV���E��UHVHUYDWLRQV�RU�H[FHSWLRQV�LQ�SDWHQWV�RU�LQ�$FWV�DXWKRUL]LQJ�WKH�LVVXDQFH�WKHUHRI��
�F�� ZDWHU� ULJKWV�� FODLPV� RU� WLWOH� WR� ZDWHU�� GLWFK� ULJKWV�� �G�� PLQHUDOV� RI� ZKDWVRHYHU� NLQG�� VXEVXUIDFH� DQG� VXUIDFH�
VXEVWDQFHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� FRDO�� OLJQLWH�� RLO�� JDV�� XUDQLXP�� FOD\�� URFN�� VDQG� DQG� JUDYHO� DQG� RWKHU�
K\GURFDUERQV� LQ�� RQ�� XQGHU� DQG� WKDW� PD\� EH� SURGXFHG� IURP� WKH� /DQG�� WRJHWKHU� ZLWK� DOO� ULJKWV�� SULYLOHJHV�� DQG�
LPPXQLWLHV�UHODWHG�WKHUHWR��ZKHWKHU�RU�QRW�WKH�PDWWHUV�H[FHSWHG�XQGHU��D����E����F��RU��G��DUH�VKRZQ E\�WKH�3XEOLF�
5HFRUGV���7KH�&RPSDQ\�PDNHV�QR�UHSUHVHQWDWLRQ�DV�WR�WKH�SUHVHQW�RZQHUVKLS�RI�DQ\�VXFK�LQWHUHVWV���7KHUH�PD\�
EH�OHDVHV��JUDQWV��H[FHSWLRQV�RU�UHVHUYDWLRQV�RI�LQWHUHVWV�WKDW�DUH�QRW�OLVWHG�

$Q\�OLHQ�RU�ULJKW�WR�D�OLHQ�IRU�VHUYLFHV��ODERU��RU�PDWHULDO�KHUHWRIRUH�RU�KHUHDIWHU�IXUQLVKHG��LPSRVHG�E\�ODZ�DQG�QRW�
VKRZQ�E\�WKH�3XEOLF�5HFRUGV�
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7D[HV�IRU�WKH�\HDU������KDYH�EHHQ�SDLG�LQ�WKH�DPRXQW�RI����������7D[�,'�1R���������������
�3DUFHO���

7D[HV�IRU�WKH�\HDU������KDYH�EHHQ�SDLG�LQ�WKH�DPRXQW�RI���������7D[�,'�1R���������������
�3DUFHO���

6DLG� SURSHUW\� LV� ORFDWHG�ZLWKLQ� WKH� ERXQGDULHV� RI�:HEHU�%DVLQ�:DWHU�&RQVHUYDQF\�'LVWULFW��7D\ORU�:HVW�:HEHU�
&XOLQDU\�:DWHU� ,PSURYHPHQW�'LVWULFW� ������������ DQG�:HEHU�&RXQW\� )LUH�3URWHFWLRQ� 6HUYLFH�$UHD�1R�� �� DQG� LV�
VXEMHFW�WR�WKH�FKDUJHV�DQG�DVVHVVPHQWV�OHYLHG�WKHUHXQGHU�

7KH�HIIHFW�RI�WKH������)DUPODQG�$VVHVVPHQW�$FW��ZKHUHLQ�WKHUH�LV�D�ILYH�����\HDU�UROO�EDFN�SURYLVLRQ�ZLWK�UHJDUG�WR�
DVVHVVPHQW�DQG�WD[DWLRQ��ZKLFK�EHFRPHV�HIIHFWLYH�XSRQ�D�FKDQJH�LQ�WKH�XVH�RI�DOO�RU�SDUW�RI�HOLJLEOH ODQG��E\�
UHDVRQ�RI�WKDW�FHUWDLQ�$SSOLFDWLRQ�)RU�$VVHVVPHQW�$QG�7D[DWLRQ�2I�$JULFXOWXUDO�/DQG��UHFRUGHG�-XO\��������� DV�
(QWU\�1R�����������RI�2IILFLDO�5HFRUGV��

:DWHU�ULJKWV��FODLPV�RU�WLWOH�WR�ZDWHU��ZKHWKHU�RU�QRW�WKH�PDWWHUV�DUH�VKRZQ�E\�WKH�3XEOLF�5HFRUGV�

0LQHUDOV�RI�ZKDWVRHYHU�NLQG��VXEVXUIDFH�DQG�VXUIDFH�VXEVWDQFHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FRDO��OLJQLWH��RLO��JDV��
XUDQLXP��FOD\��URFN��VDQG�DQG�JUDYHO� LQ��RQ��RU�XQGHU�DQG�WKDW�PD\�EH�SURGXFHG�IURP�WKH�/DQG��WRJHWKHU�ZLWK�DOO�
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3$57�,,

&RS\ULJKW�����������$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ���$OO�ULJKWV�UHVHUYHG�
7KH�XVH�RI�WKLV�)RUP�LV�UHVWULFWHG�WR�$/7$�OLFHQVHHV�DQG�$/7$�PHPEHUV�LQ�JRRG�VWDQGLQJ�DV�RI�WKH�GDWH�RI�XVH�
$OO�RWKHU�XVHV�DUH�SURKLELWHG����5HSULQWHG�XQGHU�OLFHQVH�IURP�WKH�$PHULFDQ�/DQG�7LWOH�$VVRFLDWLRQ�
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ULJKWV�� SULYLOHJHV�� DQG� LPPXQLWLHV� UHODWLQJ� WKHUHWR�� ZKHWKHU� RU� QRW� DSSHDULQJ� LQ� WKH� 3XEOLF� 5HFRUGV� RU� OLVWHG� LQ�
6FKHGXOH�%���7KH�&RPSDQ\�PDNHV�QR�UHSUHVHQWDWLRQ�DV�WR� WKH�SUHVHQW�RZQHUVKLS�RI�DQ\�VXFK� LQWHUHVWV�� 7KHUH�
PD\�EH�OHDVHV��JUDQWV��H[FHSWLRQV�RU�UHVHUYDWLRQV�RI�LQWHUHVW�WKDW�DUH�QRW�OLVWHG�

5HVROXWLRQ� 1R�� ��������� D� UHVROXWLRQ� RI� WKH� %RDUG� RI� &RXQW\� &RPPLVVLRQHUV� RI� :HEHU� &RXQW\� FUHDWLQJ� DQG�
HVWDEOLVKLQJ�D�VSHFLDO�VHUYLFH�GLVWULFW� WKURXJKRXW�DOO�RI�:HEHU�&RXQW\�� WR�EH�NQRZQ�DV�WKH�³:HEHU�$UHD�'LVSDWFK�
����DQG�(PHUJHQF\�6HUYLFHV�'LVWULFW´��UHFRUGHG�-DQXDU\�����������DV�(QWU\�1R����������RI�2IILFLDO�5HFRUGV�

7KH� WHUPV� DQG� FRQGLWLRQV� RI� WKDW� FHUWDLQ� &HUWLILFDWH� RI� &UHDWLRQ�� FUHDWLQJ� DQG� HVWDEOLVKLQJ� WKH 1RUWKHUQ� 8WDK�
(QYLURQPHQWDO� 5HVRXUFH� $JHQF\�� DQG� DQ\� IXWXUH� FKDUJHV� DQG� DVVHVVPHQWV� WKDW� PD\� EH� OHYLHG� WKHUHXQGHU�
UHFRUGHG�-DQXDU\�����������DV�(QWU\�1R�����������RI�2IILFLDO�5HFRUGV�

(DVHPHQWV�DQG� ULJKWV� RI�ZD\�RI� UHFRUG�RU� HQIRUFHDEOH� LQ� ODZ� DQG�HTXLW\� IRU� DQ\�H[LVWLQJ� URDGV�� VWUHHWV�� DOOH\V��
GLWFKHV�� UHVHUYRLUV�� XWLOLWLHV�� FDQDOV�� SLSH� OLQHV�� SRZHU�� WHOHSKRQH�� VHZHU�� JDV� RU� ZDWHU� OLQHV� QRZ� H[LVWLQJ� RYHU��
XQGHU�RU�DFURVV�VXEMHFW�SURSHUW\�

6XEMHFW�WR�D�ULJKW�RI�ZD\�IRU�LQFLGHQWDO�VWUHHW�SXUSRVHV�RYHU�DQG�DFURVV�DQ\�SRUWLRQ�RI�VDLG�SURSHUW\�O\LQJ�ZLWKLQ�WKH�
ERXQGV�RI������:HVW�6WUHHW�

6XEMHFW�WR�D����IRRW�ULJKW�RI�ZD\�UXQQLQJ�DFURVV�VDLG�SURSHUW\�DV�GLVFORVHG�E\�WKH�:HEHU�&RXQW\�7D[ 3ODW�

(DVHPHQW�DQG�ULJKW�RI�ZD\�XSRQ�WKH�WHUPV�DQG�FRQGLWLRQV�WKHUHLQ�SURYLGHG��LQ�IDYRU�RI�8WDK�3RZHU�	�/LJKW�
&RPSDQ\��UHFRUGHG�$XJXVW ��������DV�(QWU\�1R����������LQ�%RRN������DW�3DJH������RI�2IILFLDO�5HFRUGV�

5LJKW�RI�:D\�(DVHPHQW DQG�WKH�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�FRQWDLQHG�WKHUHLQ��UHFRUGHG�$XJXVW ���������DV�
(QWU\�1R�����������LQ�%RRN�������DW�3DJH������RI�&RXQW\�5HFRUGV�

5LJKW�RI�:D\�(DVHPHQW DQG�WKH�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�FRQWDLQHG�WKHUHLQ��UHFRUGHG�$XJXVW ���������DV�
(QWU\�1R�����������LQ�%RRN�������DW�3DJH������RI�&RXQW\�5HFRUGV�

$�'HHG�RI�7UXVW�H[HFXWHG�E\�+DUROG�(ERUQ�DQG�$OODQ�.DUUDV�DV�7586725�DQG�0RXQWDLQ�9LHZ�7LWOH�	�(VFURZ��,QF��
DV�75867((��LQ�WKH�VWDWHG�DPRXQW�RI��������������LQ�IDYRU�RI�+DUROG�0F)DUODQG�DQG�0DUYD�0F)DUODQG��KXVEDQG�
DQG�ZLIH DV�%(1(),&,$5<��UHFRUGHG�$XJXVW��������� DV�(QWU\�1R�����������LQ�%RRN�������3DJH ������RI�2IILFLDO�
5HFRUGV��

�1RWH��/HJDO�GHVFULSWLRQ�RI�'HHG�RI�7UXVW�LV�LQFRPSOHWH�

6XEMHFW� WR�WKH�7HUPV��&RQGLWLRQV�DQG�6WLSXODWLRQV�RI� WKH�7UXVW� UHIHUUHG� WR�KHUHLQ��5(48,5(0(17� $�FRS\�RI� WKH�
LQVWUXPHQW�FUHDWLQJ�VDLG�WUXVW�PXVW�EH�VXEPLWWHG�IRU�UHYLHZ�

127(��-XGJPHQWV�KDYH�EHHQ�FKHFNHG�DJDLQVW�WKH�IROORZLQJ�

+DUROG�3��(ERUQ�DQG�6KHUULH�$��(ERUQ��,QGLYLGXDOO\�DQG�DV�7UXVWHHV�
7KH�+DUROG�3��(ERUQ�)DPLO\�3URWHFWLRQ�7UXVW
7HUDNHH�3URSHUWLHV�/3

7KHUH�ZHUH�12�MXGJPHQWV�IRXQG�

&+$,1�2)�7,7/(�
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$FFRUGLQJ� WR� WKH�2IILFLDO�5HFRUGV�� WKHUH�KDYH�EHHQ�QR�GRFXPHQWV�FRQYH\LQJ� WKH� ODQG�GHVFULEHG�KHUHLQ�ZLWKLQ�D�
SHULRG�RI����PRQWKV�SULRU�WR�WKH�GDWH�RI�WKLV�FRPPLWPHQW��H[FHSW�DV�IROORZV�
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67*�3ULYDF\�1RWLFH
6WHZDUW�7LWOH�&RPSDQLHV

:+$7�'2�7+(�67(:$57�7,7/(�&203$1,(6�'2�:,7+�<285�3(5621$/�,1)250$7,21"

)HGHUDO�DQG�DSSOLFDEOH�VWDWH� ODZ�DQG�UHJXODWLRQV�JLYH�FRQVXPHUV�WKH�ULJKW�WR�OLPLW�VRPH�EXW�QRW�DOO VKDULQJ��)HGHUDO�DQG�DSSOLFDEOH�
VWDWH�ODZ�UHJXODWLRQV�DOVR�UHTXLUH�XV�WR�WHOO�\RX�KRZ�ZH�FROOHFW��VKDUH��DQG�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��3OHDVH�UHDG�WKLV�QRWLFH�
FDUHIXOO\�WR�XQGHUVWDQG�KRZ�ZH�XVH�\RXU�SHUVRQDO�LQIRUPDWLRQ��7KLV�SULYDF\�QRWLFH�LV�GLVWULEXWHG�RQ�EHKDOI�RI�WKH�6WHZDUW�7LWOH�*XDUDQW\�
&RPSDQ\�DQG�LWV�WLWOH�DIILOLDWHV��WKH�6WHZDUW�7LWOH�&RPSDQLHV���SXUVXDQW�WR�7LWOH�9�RI�WKH�*UDPP�/HDFK�%OLOH\�$FW��*/%$��

7KH� W\SHV�RI� SHUVRQDO� LQIRUPDWLRQ�ZH� FROOHFW� DQG� VKDUH�GHSHQG� RQ� WKH� SURGXFW� RU� VHUYLFH� WKDW� \RX� KDYH� VRXJKW� WKURXJK� XV��7KLV�
LQIRUPDWLRQ�FDQ�LQFOXGH�VRFLDO�VHFXULW\�QXPEHUV�DQG�GULYHU
V�OLFHQVH�QXPEHU�

$OO� ILQDQFLDO�FRPSDQLHV��VXFK�DV� WKH�6WHZDUW�7LWOH�&RPSDQLHV��QHHG�WR�VKDUH�FXVWRPHUV
�SHUVRQDO� LQIRUPDWLRQ� WR�UXQ� WKHLU�HYHU\GD\�
EXVLQHVV²WR� SURFHVV� WUDQVDFWLRQV� DQG�PDLQWDLQ� FXVWRPHU� DFFRXQWV�� ,Q� WKH� VHFWLRQ� EHORZ�� ZH� OLVW� WKH� UHDVRQV� WKDW� ZH� FDQ� VKDUH�
FXVWRPHUV
�SHUVRQDO�LQIRUPDWLRQ��WKH�UHDVRQV�WKDW�ZH�FKRRVH�WR�VKDUH��DQG�ZKHWKHU�\RX�FDQ�OLPLW�WKLV VKDULQJ�

�

5HDVRQV�ZH�FDQ�VKDUH�\RXU�SHUVRQDO�LQIRUPDWLRQ� 'R�ZH�VKDUH &DQ�\RX�OLPLW�WKLV�VKDULQJ"
)RU�RXU�HYHU\GD\�EXVLQHVV�SXUSRVHV² WR�SURFHVV�\RXU�
WUDQVDFWLRQV�DQG�PDLQWDLQ�\RXU�DFFRXQW��7KLV�PD\�LQFOXGH�UXQQLQJ�WKH�
EXVLQHVV�DQG�PDQDJLQJ�FXVWRPHU�DFFRXQWV��VXFK�DV�SURFHVVLQJ�
WUDQVDFWLRQV��PDLOLQJ��DQG�DXGLWLQJ�VHUYLFHV��DQG�UHVSRQGLQJ�WR�FRXUW�
RUGHUV�DQG�OHJDO�LQYHVWLJDWLRQV�

<HV 1R

)RU�RXU�PDUNHWLQJ�SXUSRVHV² WR�RIIHU�RXU�SURGXFWV�DQG�VHUYLFHV�WR�
\RX�

<HV 1R

)RU�MRLQW�PDUNHWLQJ�ZLWK�RWKHU�ILQDQFLDO�FRPSDQLHV 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�WUDQVDFWLRQV�DQG�H[SHULHQFHV��$IILOLDWHV�DUH�FRPSDQLHV�
UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�DQG�
QRQ�ILQDQFLDO�FRPSDQLHV��2XU�DIILOLDWHV�PD\�LQFOXGH�FRPSDQLHV�ZLWK�D�
6WHZDUW�QDPH��ILQDQFLDO�FRPSDQLHV��VXFK�DV�6WHZDUW�7LWOH��&RPSDQ\

<HV 1R

)RU�RXU�DIILOLDWHV
�HYHU\GD\�EXVLQHVV�SXUSRVHV² LQIRUPDWLRQ�
DERXW�\RXU�FUHGLWZRUWKLQHVV� 1R :H�GRQ
W�VKDUH

)RU�RXU�DIILOLDWHV�WR�PDUNHW�WR�\RX�² )RU�\RXU�FRQYHQLHQFH��
6WHZDUW�KDV�GHYHORSHG�D�PHDQV�IRU�\RX�WR�RSW�RXW�IURP�LWV�DIILOLDWHV�
PDUNHWLQJ�HYHQ�WKRXJK�VXFK�PHFKDQLVP�LV�QRW�OHJDOO\�UHTXLUHG�

<HV <HV��VHQG�\RXU�ILUVW�DQG�ODVW�QDPH��WKH�HPDLO�
DGGUHVV� XVHG� LQ� \RXU� WUDQVDFWLRQ�� \RXU�
6WHZDUW� ILOH� QXPEHU� DQG� WKH� 6WHZDUW� RIILFH�
ORFDWLRQ�WKDW�LV�KDQGOLQJ�\RXU�WUDQVDFWLRQ�E\�
HPDLO�WR�RSWRXW#VWHZDUW�FRP�RU�ID[�WR
���������������

)RU�QRQ�DIILOLDWHV�WR�PDUNHW�WR�\RX��1RQ�DIILOLDWHV�DUH�FRPSDQLHV�
QRW�UHODWHG�E\�FRPPRQ�RZQHUVKLS�RU�FRQWURO��7KH\�FDQ�EH�ILQDQFLDO�
DQG�QRQ�ILQDQFLDO�FRPSDQLHV�

1R :H�GRQ
W�VKDUH

:H�PD\�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�RXU�DIILOLDWHV�RU�WR�QRQ�DIILOLDWHV�DV�SHUPLWWHG�E\�ODZ��,I�\RX�UHTXHVW�D�WUDQVDFWLRQ�ZLWK�D�
QRQ�DIILOLDWH��VXFK�DV�D�WKLUG�SDUW\�LQVXUDQFH�FRPSDQ\��ZH�ZLOO�GLVFORVH�\RXU�SHUVRQDO�LQIRUPDWLRQ�WR�WKDW�QRQ�DIILOLDWH���>:H�GR�QRW�FRQWURO�
WKHLU�VXEVHTXHQW�XVH�RI�LQIRUPDWLRQ��DQG�VXJJHVW�\RX�UHIHU�WR�WKHLU�SULYDF\�QRWLFHV�@

6+$5,1*�35$&7,&(6
+RZ�RIWHQ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�QRWLI\ PH�
DERXW�WKHLU�SUDFWLFHV"

:H�PXVW�QRWLI\�\RX�DERXW�RXU�VKDULQJ�SUDFWLFHV�ZKHQ�\RX�UHTXHVW�D�
WUDQVDFWLRQ�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�SURWHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

7R�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ�IURP�XQDXWKRUL]HG�DFFHVV�DQG�XVH��ZH�
XVH� VHFXULW\� PHDVXUHV� WKDW� FRPSO\� ZLWK� IHGHUDO� � ODZ�� 7KHVH� PHDVXUHV�
LQFOXGH�FRPSXWHU��ILOH��DQG�EXLOGLQJ�VDIHJXDUGV�

+RZ�GR�WKH�6WHZDUW�7LWOH�&RPSDQLHV�FROOHFW�P\�
SHUVRQDO�LQIRUPDWLRQ"

:H�FROOHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ��IRU�H[DPSOH��ZKHQ�\RX
�
�

UHTXHVW�LQVXUDQFH�UHODWHG�VHUYLFHV
SURYLGH�VXFK�LQIRUPDWLRQ�WR�XV

:H� DOVR� FROOHFW� \RXU� SHUVRQDO� LQIRUPDWLRQ� IURP� RWKHUV�� VXFK� DV� WKH� UHDO�
HVWDWH�DJHQW�RU�OHQGHU�LQYROYHG�LQ�\RXU�WUDQVDFWLRQ��FUHGLW�UHSRUWLQJ�DJHQFLHV��
DIILOLDWHV�RU�RWKHU�FRPSDQLHV�

:KDW�VKDULQJ�FDQ�,�OLPLW" $OWKRXJK�IHGHUDO�DQG�VWDWH�ODZ�JLYH�\RX�WKH�ULJKW�WR�OLPLW�VKDULQJ��H�J���RSW�RXW��
LQ� FHUWDLQ� LQVWDQFHV�� ZH� GR� QRW� VKDUH� \RXU� SHUVRQDO� LQIRUPDWLRQ� LQ� WKRVH�
LQVWDQFHV�

&RQWDFW�XV����,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�SULYDF\�QRWLFH��SOHDVH�FRQWDFW�XV�DW��6WHZDUW�7LWOH�*XDUDQW\�&RPSDQ\��
�����3RVW�2DN�%OYG���3ULYDF\�2IILFHU��+RXVWRQ��7H[DV������

)LOH�1R�������������� 3DJH��
5HYLVHG�����������




