Commitment for Title Insurance
First American Title™ ISSUED BY

First American Title Insurance Company

Commitment

FIRST AMERICAN TITLE INSURANCE COMPANY, a Nebraska corporation (“Company”), for a valuable
consideration, commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor
of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in the land
described or referred to in Schedule A, upon payment of the premiums and charges and compliance with
the Requirements; all subject to the provisions of Schedules A and B and to the Conditions of this
Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the
policy or policies committed for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective
Date or when the policy or policies committed for shall issue, whichever first occurs, provided that the
failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name to be affixed
by its duly authorized officers on the date shown in Schedule A.

First American Title Insurance Company

Do S AL
ey Lfern Backman Title Services, Ltd.

167 East 6100 South

Dennis J. Gilmore

President Murray, UT 84107

Jeffrey S. Robinson By:

Secretary Authorized Countersignature

(This Commitment is valid only when Schedules A and B are attached)

Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of
the date of use.

All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

The term mortgage, when used herein, shall include deed of trust, trust deed, or other security
instrument.

If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse
claim or other matter affecting the estate or interest or mortgage thereon covered by this Commitment
other than those shown in Schedule B hereof, and shall fail to disclose such knowledge to the
Company in writing, the Company shall be relieved from liability for any loss or damage resulting from
any act of reliance hereon to the extent the Company is prejudiced by failure to so disclose such
knowledge. If the proposed Insured shall disclose such knowledge to the Company, or if the
Company otherwise acquires actual knowledge of any such defect, lien, encumbrance, adverse claim
or other matter, the Company at its option may amend Schedule B of this Commitment accordingly,
but such amendment shall not relieve the Company from liability previously incurred pursuant to
paragraph 3 of these Conditions.

Liability of the Company under this Commitment shall be only to the named proposed Insured and
such parties included under the definition of Insured in the form of policy or policies committed for and
only for actual loss incurred in reliance hereon in undertaking in good faith (a) to comply with the
requirements hereof, or (b) to eliminate exceptions shown in Schedule B, or (c) to acquire or create
the estate or interest or mortgage thereon covered by this Commitment. In no event shall such liability
exceed the amount stated in Schedule A for the policy or policies committed for and such liability is
subject to the insuring provisions and Conditions and the Exclusions from Coverage of the form of
policy or policies committed for in favor of the proposed Insured which are hereby incorporated by
reference and are made a part of this Commitment except as expressly modified herein.

This Commitment is a contract to issue one or more title insurance policies and is not an abstract of
title or a report of the condition of title. Any action or actions or rights of action that the proposed
Insured may have or may bring against the Company arising out of the status of the title to the estate
or interest or the status of the mortgage thereon covered by this Commitment must be based on and
are subject to the provisions of this Commitment.

5. The policy fo be issued contains an arbitration clause. All arbitrable matters when the Amount of
Insurance is $2,000,000 or less shall be arbitrated at the option of either the Company or the Insured
as the exclusive remedy of the parties. You may review a copy of the arbitration rules at
<http:/www.alta.org/>.
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SCHEDULE A
Order Number: 6-073254
1. Effective date: April 5,2017 at 7:45 a.m.

2. Policy or Policies to be issued: Amount of Insurance
(a) ALTA Owner’s (6-17-06) $4,500,000.00

Proposed Insured:

Saddleback Development, LLC

(b) ALTA Loan (6-17-06) $
Proposed Insured:

TBD
(c) ALTA Loan $

Proposed Insured:

3. The estate or interest in the land described or referred to in this Commitment and covered herein is
Fee Simple

4. Title to the fee simple estate or interest in said land is at the effective date hereof vested in:
A. Jay Smith as to a 4.21% undivided interest; Security Insurance Programming Corp Pension Plan as to
a 3.16% undivided interest; Fieldbrook Taylor Partners, LLC a Utah Limited Liability Company, as to
the remainder

5. The land referred to in this Commitment is in the State of Utah, County of Weber and is described as follows:

SEE ATTACHED LEGAL DESCRIPTION.

Purported Address: STATEMENT OF CHARGES
These charges are due and payable before a Policy can
Vacant Land be issued.
Owners Premium $9,170.00
Lenders Premium $

Commitment Buy/Sell — First American Title Co.
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30f14



SCHEDULE A
Order Number: 6-073254

LEGAL DESCRIPTION

Parcel 1:

The West ¥ of the Northwest Quarter of the Northeast Quarter of Section 28, Township 6 North,
Range 2 West, Salt Lake Meridian,

Parcel No. 15-078-0001

Parcel 2:

Part of the East half of the Northwest Quarter of Section 28, Township 6 North, Range 2 West,
Salt Lake Meridian, US Survey; Beginning at the Northeast Corner of the Northwest Quarter of
Section 28 and running thence West 74 feet, 4 inches; thence South 150 feet; thence West 290
feet; thence South 20 feet; thence West 180 feet; thence South 186.72 feet; thence West 125 feet;
thence North 58.15 feet, more or less, to a point 290.33 feet South of the North section line of
Section 28; thence West 150 feet; thence North 290.33 feet; thence West 500.67 feet, more or
less, to the Northwest Corner of the East half of the Northwest Quarter of Section 28; thence
South 40 chains; thence Est 20 chains; thence North 40 chains to the place of beginning.

Less and excepting the following: A tract of land situate in the Northwest Quarter of Section 28,
Township 6 North, Range 2 West, Salt Lake Base and Meridian, US Survey, Weber County,
Utah, being more particularly described as follows:

Commencing at the West Quarter Corner of said Section 28; thence South 89°13°14” East
1324.08 feet along the Quarter Section line; thence North 00°46°08” East 33.00 feet to a point on
the North line of 2200 South Street, the true point of beginning; thence North 00°46’08” East
968.00 feet along the One Sixteenth line; thence South 89°13°14” East 900.00 feet; thence South
00°46’08” West 968.00 feet to a point on the North line of 2200 South Street; thence North
89°13’14” West 900.00 feet along the North line of 2200 South Street to the point of beginning.

Also less and excepting: Part of the Northwest Quarter of Section 28, Township 6 North, Range
1 East, Salt Lake Base and Meridian US Survey, more particularly described as follows:

Beginning at a point which is South 89°13°04” East 1324.08 feet from the West Quarter Corner
of said Section 28, and running thence North 00°46°08” East 33.00 feet to the South line of
Equine Estates; thence along said South line extended South 89°13’14” East 900.00 feet; thence
South 00°46°08” West 33.00 feet; thence North 89°13°14” West 900.00 feet to the point of
beginning.

Parcel No. 15-078-0110
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Parcel 3:

Part of the Northwest Quarter of Section 28, Township 6 North, Range 2 West, Salt Lake Base
and Meridian, U.S. Survey, described as follows: Beginning at a point 660 feet South of the
Northwest Corner of said Quarter Section and running thence East 27 feet; thence South 408 feet;
thence East 244 feet; thence North 408 feet; thence East 1049 feet; thence South 1980 feet; thence
West 1320 feet; thence North 1980 feet to the place of beginning, being in the South half of the
Northwest Quarter of the Northwest Quarter of said section and the Southwest Quarter of the
Northwest Quarter of said section.

Parcel No. 15-078-0035
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SCHEDULE B -SECTION 1
Order Number: 6-073254
REQUIREMENTS
The following are the requirements to be complied with:

Item (a) Payment to or for the account of the grantors or mortgagors of the full consideration for the estate or
interest to be insured.

Item (b) Proper instrument(s) creating the estate or interest to be insured must be executed and duly filed for record.
TO-WIT:

NOTICE TO APPLICANT: The land covered herein may be serviced by districts, service companies and/or
municipalities, which assess charges for water, sewer, electricity and any other utilities, etc. which are not covered
by this Commitment or insured under a title insurance policy.

NOTE: Ifthe applicant desires copies of the documents underlying any exception to coverage shown herein, the
Company will furnish the same on request, if available, either with or without charge as appears appropriate.

NOTE: Any matter in dispute between you and the Company may be subject to arbitration as an alternative to court
action pursuant to the Title Insurance Rules of the American Arbitration Association, a copy of which is available on
request from the Company. Any decision reached by arbitration shall be binding upon both you and the Company.
The arbitration award may include attorney’s fees if allowed by state law and may be entered as a judgment in any
court of proper jurisdiction.

1. OBTAIN AND RECORD a Warranty Deed from the vestees herein to the proposed insured.
2. OBTAIN AND RECORD a Trust Deed to secure your loan.

3. Upon Compliance with the Company’s underwriting requirements, Items 1 — 8 on Schedule B-2 will be deleted
on an ALTA Loan Policy.

4. The Company may assist with but will not insure any transfer, right or title to water rights.

5. PAYMENT of all personal property taxes due, if any.

6. Verify that the property does not have any rollback taxes due and will still qualify for greenbelt assessment after
completion of the transaction.

NOTE: [f the property is to remain in greenbelt, inform the buyers of the need to file a new greenbelt
application.

7. Obtain a Corrective Deed to clear the interest of A. Jay Smith, which was “purportedly” conveyed by Quit
Claim Deed:
Recorded: March 18, 2010
Entry No.: 2463390

8. Obtain a Corrective Deed to clear the interest of Security Insurance Programming Corp Pension Plan, which
was “purportedly” conveyed by Quit Claim Deed:
Recorded: March 18, 2010
Entry No.: 2463394
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9. Regarding “Saddleback Development, LLC”, a limited liability company domiciled in the State of Utah,
provide the Company with:

A. A copy of its “Articles of Organization” or “Certificate of Organization” or similar organizing
document and all amendments thereto;

B. A copy of a duly executed “Operating Agreement” and all amendments thereto;

C. A copy of its most current “Statement of Authority”, State-certified if filed with the State.

After review of the foregoing documents, pursuant to UCA-§48-3a-101 et seq and any additional underwriter
requirements, the Company reserves the right to impose additional requirements or exceptions to title. Such a
requirement may include a written instrument, signed by the members and managers, appointing authorized
persons or entities to consummate the proposed transaction as required by the governing LLC documents.

10. Regarding “Fieldbrook Taylor Partners, LLC”, a limited liability company domiciled in the State of Utah,
provide the Company with:

A. A copy of its “Articles of Organization” or “Certificate of Organization™ or similar organizing
document and all amendments thereto;

B. A copy of a duly executed “Operating Agreement” and all amendments thereto;

C. A copy of its most current “Statement of Authority”, State-certified if filed with the State.

Afier review of the foregoing documents, pursuant to UCA-§48-3a-101 et seq and any additional underwriter
requirements, the Company reserves the right to impose additional requirements or exceptions to title. Such a
requirement may include a written instrument, signed by the members and managers, appointing authorized
persons or entities to consummate the proposed transaction as required by the governing LLC documents.

11. OBTAIN A RECONVEYANCE, EXECUTED BY THE TRUSTEE OF:
A Deed of Trust, and the terms and conditions thereof:
Stated Amount: $2,000,000.00
Trustor(s): Gillott Ranches LLC, as to 50% of parcel I and all of Parcel 2 and Edward Favero,
Trustee, and/or Nancy K. Favero, Trustee, of the Edward and Nancy K. Favero Family
Trust, U/A December 31, 1998, Paul Favero and M. Rax Favero, as their interest may
appear, as to 50% of Parcel 1 and all of Parcel 3

Trustee: Bryan Cannon, Esquire
Beneficiary: Capital Assets Financial Services
Dated: August 18, 2005

Recorded: November 1, 2005

Entry No.: 2139633

Note Parcel 3 was reconveyed by Deed of Reconveyance:
Recorded: March 19, 2007

Entry No.: 2249713

12. UPON searching the records, it was found that there are several matters of record against persons with names
similar to that of A. Jay Smith. A Statement of Identity will be required to complete a judgment, federal tax lien
and bankruptcy search. Said Statement must be delivered to the Company prior to closing, and this
commitment remains subject to additional requirements, which may be made at such time as said judgment,
federal tax lien and bankruptcy search is completed.
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13. This Commitment is subject to approval by personnel of First American Title Insurance Company and any
additional limitations, requirements or exceptions made by First American Title Insurance Company.

14. A survey is recommended for this parcel because:
Conflicts and gaps exist between subject parcels and adjacent parcels.

If a survey or other curative solution is not found to correct these issues, the Company may include additional
exceptions on the policy to cover these matters.

Your Order has been assigned to Christine Siddoway for full service escrow at 150 North Main, Suite 100,
Bountiful, Utah 84010. For any escrow/closing questions please call (801) 295-7676, or email
csiddoway@backmantitle.com.

Please forward all electronic loan/closing documents to loandocs@backmantitle.com.

NOTE: The following names have been checked for Judgments, Federal Tax Liens and Bankruptcies:
Security Insurance Programming Corp Pension Plan
Fieldbrook Properties, Inc.
Saddleback Development, LLC

Commitment Buy/Sell — First American Title Co.
Backman Title Services Ltd.
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SCHEDULE B - SECTION 2

Order Number: 6-073254

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following unless the same are disposed of to the
satisfaction of the Company:

1.

10.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies
taxes or assessments on real property or by the public records. Proceedings by a public agency, which may
result in taxes or assessments, or notices of such proceedings, whether or not shown by the records of such
agency or by the public record.

Any facts, rights, interests or claims which are not shown by the public records, but which could be ascertained
by an inspection of the land or by making inquiry of persons in possession thereof.

Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct
survey would disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents, or Acts authorizing the issuance
thereof’ (c) water rights, claims or title to water.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and
not shown by the public records.

Any adverse claim based upon the assertion that (a) Some portion of the land forms the bed or bank of a
navigable river or lake, or lies below the mean high water mark thereof; (b) The boundary of the land has been
affected by a change in the course or water level of a navigable river or lake; (c) The land is subject to water
rights, claims or title to water and to any law or governmental regulation pertaining to wetlands.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires of
record for value the estate or interest or mortgage thereon covered by this Commitment.

Lien of taxes, not yet due and payable:

Year: 2017

Parcel No.: 15-078-0001
Prior year: 2016 Paid
Amount: $35.00
(Parcel 1)

Lien of taxes, not yet due and payable:
Year: 2017

Parcel No.: 15-078-0110
Prior year: 2016 Paid
Amount: $5,457.16
(Parcel 2)
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11.

12.

13.

14.

15.

16.

17.

20.

21.

Lien of taxes, not yet due and payable:

Year: 2017

Parcel No.: 15-078-0035
Prior year: 2016 Paid
Amount: $460.87
(Parcel 3)

The right of the Weber County Assessor to reassess the Tax Assessment on said property in accordance with
UCA Sec. 59-2-506 as disclosed by that certain Annual Application for Assessment and Taxation of
Agricultural Land 1969 Farmland Assessment Act:

Recorded: March 7, 2008

Entry No.: 2326434

The right of the Weber County Assessor to reassess the Tax Assessment on said property in accordance with
UCA Sec. 59-2-506 as disclosed by that certain Annual Application for Assessment and Taxation of
Agricultural Land 1969 Farmland Assessment Act:

Recorded: March 23, 2010

Entry No.: 2464056

The land described herein is located within the boundaries of Weber County Taxing District No. 53, and is
subject to any assessments levied thereby.

The land described herein is located within the boundaries of Taylor West Weber Culinary Water (731-1668),
and is subject to any assessments levied thereby.

The land described herein is located within the boundaries of Weber County Fire Service Area 4, and is subject
to any assessments levied thereby.

Certificate of Creation establishing the Northern Utah Environmental Resource Agency:
Recorded: January 20, 2015
Entry No.: 2718461

. The terms and conditions of that certain Resolution No. 27-2012 confirming the tax to be levied for Municipal

Services provided to the Unincorporated Area of Weber County and describing the services to be provided:
Recorded: December 13, 2012
Entry No.: 2610456

. Rights of way and easements for all existing roads, streets, alleys, ditches, reservoirs, utilities, canals, pipe lines,

power, telephone, cable, fiber optic, sewer, gas or water lines.

Right of Way Easement, and the terms and conditions thereof:

Grantee: Mountain States Telephone and Telegraph Company

Purpose: A right of way and the right to construct, operate, maintain and remove such
communication line facilities.

Recorded: January 3, 1919

Book/Page: N/259

Area Affected: No exact location

Easement, and the terms and conditions thereof:

Grantee: American Telephone and Telegraph Company of Wyoming
Recorded: May 31, 1929

Book/Page: S/147

Area Affected: A portion of Parcel 2 as disclosed by said document
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22.

23.

24.

25.

26.

27.

28.

29.

Easement, and the terms and conditions thereof:

Grantee: American Telephone and Telegraph Company of Wyoming
Recorded: July 9, 1929

Book/Page: $/192

Area Affected: No exact location

The terms and conditions of that certain underground water well as disclosed by Certificate of Appropriation of
Water State of Utah:

Recorded: May 11, 1966

Entry No.: 473130

Book/Page: 836/185

Right of Way Easement, and the terms and conditions thereof:

Grantee: Mountain States Telephone and Telegraph Company

Purpose: A right of way and the right to construct, operate, maintain and remove such
communication line facilities.

Recorded: March 15, 1973

Entry No.: 589254

Book/Page: 1019/52

(Affects Parcel 1)

Any and all outstanding oils, and gas, mining and mineral rights, etc. together with the right of the proprietor of
the vein or lode to extract his ore therefrom should the same be found to penetrate or intersect the premises, and
the right of ingress and egress for the use of said rights.

Easement and Conditions Irrigation Pipeline including the terms and conditions thereof:
Recorded: June 16, 1997

Entry No.: 1477342

Book/Page: 1867/119

(Affects Parcels 1 and 2)

The rights of the Board of Water Resources and Wilson Irrigation Company in that certain agreement and
easement recorded in said county. Wherein said parties have entered into contracts for the construction of water
conservation projects and grant therein the use of an existing water distribution system.

A right of way for access to a pole line as disclosed by Lease 241/367
(Affects Parcel 3)

Easement, and the terms and conditions thereof:

Grantee: Central Weber Sewer Improvement District
Recorded: February 8, 2001
Entry No.: 1750929
Book/Page: 2115/1397
(Affects Parcel 3)

And

Recorded: February 8, 2001
Entry No.: 1750930
Book/Page: 2115/1401

And

Recorded: February 8, 2001
Entry No.: 1750931
Book/Page: 2115/1408

And

Recorded: February 8, 2001
Entry No.: 1750932
Book/Page: 2115/1412
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And

Recorded: February 8, 2001
Entry No.: 1750934
Book/Page: 2115/1427
And
Recorded: February 8, 2001
Entry No.: 1750935
Book/Page: 2115/1433
And
Recorded: February 8, 2001
Entry No.: 1750936
Book/Page: 2115/1439
And
Recorded: February 8, 2001
Entry No.: 1750937
Book/Page: 2115/1445
And
Recorded: February 8, 2001
Entry No.: 1750938
Book/Page: 2115/1451
30. Easement, and the terms and conditions thereof:
Grantee: Central Weber Sewer Improvement District
Recorded: March 13, 2001
Entry No.: 1757393
Book/Page: 2122/2402
(Affects Parcel 3)
And
Recorded: March 13, 2001
Entry No.: 1757394
Book/Page: 2122/2407
31. Easement, and the terms and conditions thereof:
Grantee: Central Weber Sewer Improvement Distract
Recorded: April 3, 2001
Entry No.: 1761823
Book/Page: 2128/1312
(Affects Parcel 2)

32. Any matter that might be disclosed by a survey, which complies with the "Minimum Standards for Property

Boundary Surveys" for ALTA/NSPS Land Title Surveys.
Note: Conflicts and gaps exist between herein described parcels and adjacent parcels.
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SCHEDULE C

Order Number: 6-073254

Chain of Title

According to Official Records, there have been no documents conveying the land described herein within a period
of 24 months prior to the date of this commitment, except as follows:

Document Name Recording Date Entry No. Book Page
NONE
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PRIVACY POLICY
First American Title Insurance Company

WE ARE COMMITTED TO SAFEGUARDING CUSTOMER INFORMATION

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We
understand that you may be concerned about what we will do with such information, particularly any personal or
financial information. We agree that you have a right to know how we will utilize the personal information you
provide to us. Therefore, together with our parent company, The First American Corporation, we have adopted this
Privacy Policy to govern the use and handling of your personal information.

APPLICABILITY

This Privacy Policy governs our use to the information, which you provide to us. It does not govern the manner in
which we may use information we have obtained from any other source, such as information obtained from a public
record or from another person or entity. First American has also adopted broader guidelines that govern our use of
personal information regardless of its source. First American calls these guidelines its Fair Information Values, a
copy of which can be found on their website at www firstam.com.

TYPES OF INFORMATION
Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may
collect include:
*  Information we received from you on applications, forms and in other communications to us, whether in
writing, in person, by telephone or any other means.
Information about your transactions with us, our affiliated companies, or others; and
*  Information we receive from a consumer-reporting agency.

USE OF INFORMATION

We request information from you for our own legitimate business purposes and not for the benefit of any
nonaffiliated party. Therefore, we will not release your information to nonaffiliated parties except: (1) as necessary
Jfor us to provide the product or service you have requested of us; or (2) as permitied by law. We may, however,
store such information indefinitely, including the period after which any customer relationship has ceased. Such
information may be used for any internal purpose, such as quality control efforts or customer analysis. We may also
provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies.
Such affiliated companies include financial service providers, such as title insurers, property and casually insurers,
and trust and investment advisory companies, or companies involved in real estate services, such as appraisal
companies, home warranty companies, and escrow companies. Furthermore, we may also provide all the
information we collect, as described above, to companies that perform marketing services on our behalf, on behalf
of our affiliated companies, or to other financial institutions with whom we or our affiliated companies have joint
marketing agreements.

FORMER CUSTOMERS

Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

CONFIDENTIALITY AND SECURITY

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We
restrict access to nonpublic personal information about you to those individuals and entities that need to know that
information to provide products or services to you. We will use our best efforts to train and oversee our employees
and agents to ensure that your information will be handled responsibly and in accordance with this Privacy Policy
and First American's Fair Information Values. We currently maintain physical, electronic, and procedural
safeguards that comply with federal regulations to guard your nonpublic personal information.
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